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Explanatory Note

This Amendment No. 1 (“Amendment No. 1”) to the Current Report on Form 8-K filed by Wayside Technology
Group, Inc. on April 22, 2020 (the “Original 8-K”) is being filed solely to clarify that all references to “$” in Item 1.01 of
the Original 8-K refer to Canadian dollars. This Amendment No. 1 amends and restates in its entirety Item 1.01 and,
except as described above, this Amendment No. 1 does not modify or update disclosure in, or exhibits to, the Original
Form 8-K.

Item 1.01 Entry into a Material Definitive Agreement.

On April 20, 2020, CLIMB Channel Solutions (Canada) Inc. (“Buyer”), a newly-formed indirect subsidiary of
Wayside Technology Group, Inc. (the “Company”), entered into a Stock Purchase Agreement (the “SPA”) with
Interwork Group, Inc. (“Seller”), Interwork Technologies Inc., a Delaware corporation (“Interwork US”), Interwork
Technologies Inc., a corporation incorporated under the laws of the Province of Ontario, Canada (“Interwork Canada”),
and Firepower Equity Inc.

Pursuant to the SPA, Buyer will acquire Interwork US and Interwork Canada for an aggregate purchase price of
$5 million Canadian dollars payable at closing (subject to adjustment) plus a potential post-closing $1.1 million Canadian
dollar earn-out (the “Interwork Acquisition™).

The SPA contains customary representations, warranties and covenants. The SPA also contains indemnification
obligations of both Buyer and Seller, subject to certain limitations, and covenants regarding the conduct of each party
prior to closing. The consummation of the Interwork Acquisition is subject to customary closing conditions. Either
party may terminate the SPA if the Interwork Acquisition does not close by May 20, 2020.

The foregoing is qualified entirely by the complete terms of the SPA, filed with the Original 8-K as Exhibit 2.1
and incorporated herein by this reference.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.
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Date: May 8, 2020 By: /s/ Michael Vesey
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Chief Financial Officer




