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$PHIFD 38 6 *$$3 IRUIQMIP |LQDCADDIQRP DARY DG Z W WH IQIKAIRY/ \R ) RP 4 OJG 5XB! R SHIXDIRD 6 ;
$FFRAQO D/SHP WWGE \WHXGV DG U XOMRQR \WHEHRXUMIY DG ( [ FKOQIHE&RP P MWIRQ WH | LGDCRDOWIAP HONV GR QRAGFOGH DI
R \WHIQRP DIRQDYG I RRGRM/UTXUGE 8 6 * $$ 3 | RJFRP SBIMDXAWS| LADGADONBA HOV

7KHSUEODIR) R \WHH FROGHOHS FRORIEDMS | LDIADOWEBAP HOV BN/ \WH &RP SDQ. \R P DNH HAWP Db/ DG MGIP HQV WDV
DO HAKH WBRUAG CP RXQVR  DAHIV DQG ACELOINY WYHHY DG H SHOHY DG UHDMG AVFBRKUHR - FROMY HOADXHN DQG CCELOMY 2 QD0
RQJRQ) EDAV \KH &RP SDQ  HYDODM/ W HAWP DMV LFOAQ) WRH UHIDMG WY SIRSEWHMEYY EDG GV LOHIRUHY LQBQILEG! DAV
LGFRP H\B] BV RN EDVHG FRP SHODIRQ HYDODIROR  SHURUP DFHREQ DARQY DG DIFFDIROR  UHYHOHWR QMR \/ FROMIHIFLHYDOG
QNDIRY 7KH&RP ST EDH/ LW HIP DMV RQ LW KIMBUFDOH SHUHGAH DQG RQ YOURXY RKHUDKAXP SWRQV \WDADUH EHIHYHG R EH UDRIE®
XQEHWH ALLRXP B \WHUAKOVR Z KIFK IRP \WHEDY | RUP DNGQ) MGIP HQV CERXVKH FOUWY LQJ YOOHVR DN DG QCELOMAY \KDADH
RADED CESIHONVURP REHIVRXUAHY |, QWHRSIQROR WHERP SO0 P DI HP HWVDIDEWWA HOVWDADIHR D QRUP DOUHRXULGY (DM
FROMGHIG GHFHADY 1RUIOU SUHHQEBIRD R \KH UAXOV | RUWKH SHIRGY SUMHRMG KDYH EHHD LGFOGHG LQ \WH CFFRP SIQ 1) FROG-HS
FRORICDAG | LCDADOWEAP HON 7 KH &RP SO IV CRXDOUAXOVP D GLIHJIURP WHH HAP DM XQEHUGL I HHOADKKP SIRQY RUFRGAWRY/
7 KHXODXQWG FRIGHHG FRORICDMS WP HOVR HOLQQIVI ROWHIQMIP SHIRGY DIHQRAGHRHADLLD (GEFDAYHR UKXOVI ROWHIXQ, HU
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. 1LBGZ W WHEHXUMAY( [ FKDQIH&RP P MWIRQIRUWH\ HIUHIGG' HHP BHU
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" HHP B Z LW HOUD DERSWRQ SHIP WG , Q1 RYHP BHUJ )$ 6% MKXHGS 68 3) LDGADO, QAKP HON+ &UHAW RXH/
TRIF " HIYDAMH/ DG+ HEIIQY  7RIIF DG/ DK 7RIF  © 7KIV$68 GHHYWHHIHRYHADMR $68 | RUSXEQFE
FRP SOQHY WDADUH FRQUGHHG \P DEU BRI FRP SOQHY DV GHIGHG B WH 6( & R |1VADD\ HOW BHILQRQY D\WU' HAHP BHU
LFOGQ LQMIP SHIRG/Z WKQWWRVHI VA0, HOW ( 1 HARYH- DO WHERP SO0 DERSMGWHQE. FUAWRWIEG DG IVWEG RNV
KDYHDQLP SCRARQ\RH&.RP SO0 VI LDGADOWIAP HOV
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CFFRXQUIY ARG LFDARQ SXUXDQAR\KHIWKOFHR &RP P WIRQBMH | $ FFRXQIG) XU 36$% QP EHU  7KHS$ 68 SURMGH/FDUI QY

JIXLEFH BHIDAG R HP SR HH QG QRO HP SR HH\KDUH EDVHG SD P HQWFFRXQIY  LFOQQ) IXAXFH HIDAG\R\SUQ) GUE-GIY OB/ $ 68
Z DVHIHAYHXSRQLMKXDRH 7 KHOFRSWROR WS 68 AGCRMDYHDQLP STRARQWHERP SO IV FRQRICDMS | LDROOABA HW
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&RP SUKHOMYH, GFRP H

&XP XOUYH WIQMIRY DOWWE HONV KDYH BHHQ FOWILHG Z WMQ CFRXP XDAG RKHU FRP SUKHUYH BRW ZKIFK 1V D HSDIDA
FRP SRHQWR RANKRTHWIHTW LQDFFRUEGFHZ W) $ 6%6$ 68 TRIF 2 &RP SUHKHUYH, FRP H'

5 HYHOXH5 HRIQUWRY

7KH&RP SO IV UHYHGV SUP DUO UAKXOVURP WH\DBIR YDURXYWRKQRBU\  SURGKFW DQG HYLFHY LFOXAQ) WILG SDW SIRGENV
KL SOV \R\EZ DUH DG \MLLG SOV P DIQMIGFH \R \E DUH KSSRIADQG VHLYLFHY 7KH&RP SDQ UHFRIQY HY UYHOAH DY FRQNROR \KH WG
SOV SURGARN DG \WLLEG SO \RIE DUH LV \ADQM HUHG R FXWRP HY Z KIFK JHHIDID KDSSHDY DAKH SRR WKLSP HWRUI XOLE HOAIGE DAKH
SRONKDARXUPAKRP HY DG YHIERY CFRHBRH WP V DG FROGURY/R  \WH DUDQIHP HQARUWKLLEG SOV P OLQMIDFH \R \& DUH \KSSRWDQG
\HYFHY

7KH&RP SDQ KDV FRUIRN Z 1\ FHABEQ PXRP HY Z KHIH WH & RP SO0 TV SHURUP DFH REQIDIRQ LV \R DUDQIH | RJWH SIRSEVRU
HYIFH/R EHSURMG-GE. DIRKMHUSOWY | QUWHVH DUDQIHP HOV DV\KH&RP SOQ. DWKP H/OQDIHR IHIMROKLS LOWHWDQLRAIRY WYHIHLY
WFRIQ] H3LOQWH TP RXQAR \WH GHAHH DARFADAG Z W VHYLQ) D DQ DIHQA7 KH/H CUDQIHP HOW SUP DO UHIM R \MLLG SDW P DQMDIFH
FERXG VHLYLFHY DG FHABQVHRXUMY \R B DUHZ KRVHLQMGHG | XCRIRDIN 1Y G-SHIG-ONRQWLLG SOV P DQMDGFH

7KH&RP SIQ DIBZ VIWRXWRP HYA\R UMD SURSAWRUH FKOQI HRUFHAWXEMANR FHIBQ P WBNRQ/ $ QCELAW LV UHFR.GHG DAKH
WP HR VOB RUAIP DIMG SURGANBHMQY EDVHE XSRQKIMRUFDOH SHIHIAH DQG 0Q DAHAY WHFRIQ] HE 1 RAWH P RQMW SHRWGWR EHUFRGHG
LQLOYHRY XSRQSIRGPNHMD 7KH&RP SIQ DOR SURYLGH/ UHEDM/ DG RKMHUGVFRXQNR FHYEIQ FXWRP HY/Z KUK DUH FRQUGHIHG YOULE®!
FROIGHDIRY $ SURYIMRQ | RUPXWRP HJWEDM/ DG RMHJGVARXQN LV BFREHE DY D HANRQ R UYHMH DAKH WP HR OB EDHG RQ DD
HYCODMRQR \WHFRQAPAMP \/DQG KIMRUFDCH SHIHFH

7KH&RP ST FROIGHY\KISSLQ) DG KGRI CRAYMEY DV FRIVAR | XOLEDKH\VOBY R SURSEW 6KLISSIQ) UYHH LV IGFOGHELQ GHV
DBV Z KHY FRQUROR  WH SURGKRALY DO HHG VR \KH PXRP HU DG \WH UHIIMG \KISSIQ) DOG KDQBIQ) ARV DUH LGFOGHS LQ \WH FRWAR
SIRGEMRS 70 H/LP SRHGE JRYHP HUBCDAKRIMA/ROWHE&RP S0 W/ UHYHKH SURGHAQ) DRIV Z W PR HY \IXFK D/ADBVAE] H/
DQG YOOH DEEHG\ HY DUHH FOGHGI R QHADDY

7KH&RP SO AVIJWHI DAV W RSHDIYY BYHOH B VFIP HOAVJHRIWSK. DOGWP LQ) R UYHOMH BFRIQURY Z KIEK \KH &RP SIQ
EHIHYHY/SURVIGH/DP HIQQ)I XOG-BIANROR WHCDMHR IWUAYHH 6HHL RM  + 6HIP HQWQRIP DR

+ D D DG \R\E DH SUIRGENV\RT B \WWH &RP SI) [UH JHUHDED GHIYHG YLD \WKISP HQAIURP \KH &RP ST V | CHOMY GRS
\KLSP HQMAUA® 1URP WH YHIERU RUB. HBRURQE GHIYHY R NHL VI RIVR\EDUH SURGAW 7 KHP DVUMY R WH&RP ST Y EXMGHN LORYH/
\KLSP HOV GUHR® [URP LW YHIERY VR LW PXAKRP HY |, Q \WHHWIQRARDY \WH&RP S LV JHHIDD UASROMEG! | RUQIRIDIY) SUFH ERK
Z 1AW \KH YHOERUDQG PP HU SD P HQAIR \WH YHOERU HXBEDQKIQ) S P HAAIP V Z LW WH PR HJ SIRGAWIHMDY DG KDV IMIR GRW/LL
WH PXWRP HUGRHY QRAP DNHSD) P HAS VWH SUGRLSTIOY LW \KH PXEP HU WH&RP ST UHFRIQ] HY UAYHOXH XSRQ UHFHYIQY QRIVLFDIRD | URP
WH YHIERUWDAH SIRGAWZ DAKLSSHE &RNRCR \R B CLHSUIRGENLY GH-P HEWR KDYH SDAHG\R \HPXAWRP HUZ KHQWH  CFTXUHWKHUI KR
XVHRUFRS, \HVRI\& DU XQGHUTFHHDVAKEWIQADED DEBUIRGENXGURDDN 1Y DYDOEGMRKH PP HUDAKHWP HR \OD!

7KH&RP ) SHURP VDQDIOMYR \WHQ®P BHUR @ VR \DBY1Q WIQMR FXEP HY DAKHHIGR HIFK WBRMWY SHIRG EDHG
RQOQDIOMYR FRP P HADDGHIYHY \MP VWDAGFOGH GIRS VKLSP HQADWDQIHP HON 7 KLY DDOMY 1V \KH EDUY XSRQ Z KLFK WH &RP SIQ
HIXIP DAV \KH TP RQAR GHAVDIBY LQ WEQLMDAIKH HOG R \WH SHURG DG DWWV UHYHXH DG \WH UHIDAG FRIV VR U GRARQD Z KDAKDY BHD
GHIYHIG\R WH PP HU &KOQHVLQGHIVHY SDHOV/P D UAXGNQD AL HIHAOP BHUR BXMGHN D VHANP DMG\R P DNHWLY DOWE HW
7KH&RP SIQ DOR SHURP VDZ HIKWGEDYHDIHDEOMYR \WH
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HAP DMG QP BHUR @D V EHE HH) REGHUI XOLEP HOADQG BHILQQQ) R WH UHIHZ DOWLP [RUMP QFHQHY BFRGHS RQ D JURW EDLY DG D
GH HUDOHAP DMLY BFRE-G I RAMP QFHHUHHZ DV | XOLEBG SURMR FRP P HIFHP HWEDM

* HHDI \R\X DUH SIRGAV DUH\RT Z W CFFRP SO0 LQJ \KULG SOV GHIYHHG VR & DUH DWKUDGRH Z KLFK LY D SURSEWKDADIRZ
FXVRP HY\R XSIUDEH DAGR DEAUMRDOFRWVR \WH @MANMKGRRI\ 1| Q¥ FOSCELOMNY DUH LOMRGAHS GAUQ) \WH SHIRG \KDAKH \R\E DUH
DAXUGRH LY LQH I HAW7 KH&RP SO HYDDOM/ Z KHKHUWH VR & DUH DAXUIGRH LY DVFEDDM SHIRP DFHREQIDIRQE. DAHAQY) Ll \WHWULG
SOV GHIVHIHG \R & DUH DAKUDGRH LY FUMFDDRU HAHQMIOWR \WH FRUH | XQRMRDDW R WH R\ DUH IWHD 7KLY LQYRYHY FROUGHIQY L \WH
\R \& DLH SURYLGHY IW RUILQDOLQMOGHS | XQRNRDIWY R WH PXWRP HUZ WRARH XSCDMY UL WH PXWRP HUZ RX@ DUAUEH D KLIKHUYDOHWR \KH
XSIUDGH YHIXV WH XS | URQAGHDYHIEG! Ll \KH PXWRP HUZ RX@ H SHA UHNXHALQAMIDI HIFH XSCDMY R \MH VRO \KRK D/ XSEDM/ WDV
P DQEIQ\WH RILCIO XQRMRIDY DG \WH PXMRP HUFKRRH/\R GRAGHI RUDZ D VIQABDXSIWGEY || WHERP SI) GHMP LGH/\KDARH
OFFRP SO0 LQY \MLLG SOV GHIYHLHG \R & CUH DAKUDGFH 1Y FUMFDORUHAHMDOWR WH FRUH | XCRARCDINV R WH VR\Z DU GEHQH \KH\R\ELOUH
QFHQVH DOG \WH CFFRP S0 LQJ \MLG SOV GHIVHUHG VR \& DUH DAXUDGRH DUH WHFRIQY) HG DY DMQI®! SHURIP DFH REQIDIRY 7KH YODHR \WH
SURGEAYSUP DUO WHOFFRP S0 1Q) \KSSRYWGHIYHIG R, D\KLLG SOV DG \WHH RIMWH&RP SO0 LVORMY DY0Q D HQAQWHHWEQRNRY/
D05 UWFRIQ] H/ WP RQ D GHAEDUY DAKH SRQAKH DARFADAG VRE DU QEHQAH 1V GHIYHUG \R \KH PXMRP HU 7KH &RP SOQ \HIY FBRYG
FRP S \ROMRQY WDAXWI] H \KLG SOV YHIERY VR HIEG! PXMRP HY \R CFFHW QDD FHQA | XQRMRDDY 1Q D FBXG EDHG \ROMRD
(FOGQ) WRIIH FRP SXMY DOGCHE RINGQY DG CFFHIMAR VR DUHLQWKH FEXGWDWHKDGRHYR | LFHSURGRMYNY SURVLGH/AVHRXUMY RUDKMMV
IQFRIERDIRY 7KH&RP SO0 WFRIQ] HYUAYHOXHI RUFBXGFRP SXIY VROWRQV| RUDUDQIHP HONVZ WK RHWP HIQYRIAQ) R \KHPXRP HUDW
WHWP HR LQYREHRQDCHAEDAY DV \WH&RP SO0 LV ORMY DY D0 DI HQAQ\WWHWEQLRNRY ) RUP RQKMD \KEVFUSINRY EDHS DUDQIHP HW \KH
&RP S LVORIY Dy DQ DI HMQ\WHWBQRNRQ DG UHFRI Q] Hy UAYHXH DY WQYR BHYARH PXEP HUI RUIWP RQXO X\JHRQDGHAEDY ) RU
\R\& CUH QFHQUHY Z KHH \WH DFFRP SO0 LY WWLLG STV GHIVHUHG \R \& DU DAXUDGRH LY GRAFUMFDORU HAHQMDOWR \KH FRUH | XQRARCDDW \KH
\R \& CLH DAXUDGRH LY BRI Q] HG DV D W-S0UDM SHIRUP DOFH REQIDIRY Z 1K \KH DARALDMG UHYHOAH WHFRIQ] HG RQ D GHAEDL DAKH SRQAKH
UHDAG\R B CUHOFHQHLY GHIYHI-GAR WHPXRP HJ

7KH&RP ) DORVHI\RP HR W SURGKFW DQG\HYLEHY DV SOWR - EXQEBIG FRMPADUDGI HP HOVFRQEEQQ) P XAISB GHIYH.IEGY
ZKIFK PD. LGFOXGH D FRP ELCDIRQ R SURGXAW DQG VHYLFHY ) RUHIFK. GHIYHIE®! WDAU-BUAHON D GMWPASHIRUP DIFH REQIDIRD \RED
DUICY HP HOAFRQUGHIDIRQ LY DERFDAMS EDJHG XSRQWH WEEDEH HIQ SUFHY 36637 R HIFK SHURP OFH REQIDIRY 663 IV GHMP IGHS
EDHG RQWH SUFH DAZ KLFK WH SHURUP DFH REQI DARQ LYARTE VHSOLDMD |, | WHWEEDERHVHINY SUFH LY RAREVHLYCEGIWURKIK HWEEDWHS
IBQEDLE SUFHY Z H XVH MG HP HADQG HP DM \WH WEEDERH VHIY  SUFH FROUGHIQY DYDME®! LG RIP DARQ KK DV P DNHASUFALQ) DOG
SUAQ) IHDMWR VP LOUSIRGEN

7KHERP S0 ARG/ | UHIKWELGDE \R LW FXWRP HY/ DY GHANDBY DG WH UHIDAG | UHIKWERWV DY FRWAR VDBV Z KHQ WH XQEHOLQY
SIRGENHYHIHLY UFRIQ] H ) RUIHIKWIRNEGDG VR IWPXWRP HY WHERP SIQ UHFRUBY\WH | BHIKWARIVDY FRWAR \DBY 7 KH&RP SIQ IV
WSIFDOWKISSIQ) WP V AKOMQ \KISSIQ) EHQY) SHIRIP HG EH RUH WWH PXWRP HJ REBIQY FRQWROR \WH SIRSEW7KH &RP S FRQUGHY
\KISSIQ) \R EHDI XDLEP HQATRAW DG QRADMEDUDM SHIRP DFHREQI DINRQ

7KH&RP SISO VARP P WIRQY DG UHIMAG SO URTIVY, B/ AR \DBY SHYRQGHCY. KHQ PXRP HY DHIQYREHG 7 KRHFRWIDHUFRGS
D/\HIY  JHHDODQG DEP LQVADIYHH SHOWHYIQ\KH SHIRG HILGHS Dv DERXUSHIRUP DFH REQ DR/ DUHFRP SBWMZ WQDKRYYZ LG R
SIRHMQ) WHREGU

$ FTXMURY

2 Q6 XIXW WH&RP SDQ. HOMHGLQR DEKDH3XUKDHS JUHHP HBXWXDQAR Z KUK WHE.RP SDQ SXUFKDHG\WH HMH
\KDHFOBABOR 6SIQIINDL/ [P WG 26SIQ0NDY | RUDQDIIUHIDMSXUADHSUFHR CSSIR LPDMD ... PLARY HIXYDBQAR P LARD
86 \XEWAWRFHWIIQZ RINQ FOSMICDOGRKHUDEWWR HQV SOIGDNRRGQ) SOVDSRMMICSRINFBRMQ) HILQ RAW7 KHDTRFDIROR WH
SXUKDHSUFHZ DVEDHG XSRQ\WKHHMP DAG| UYDOHR 6 SLQENDV GHABI)LEGI DOGLGHWICEGI QNI LEGIDAHVDVR \KHAEMR WH
DFTXMMRY 7 KHWBQUERRQZ D DFFRXQIMG | RUXQEHMHSXUAKDHP HXRGR CFFRXQIY 7 KHSXURKDH SUFHDXRFDMRQLY | (DD Z W QR
P HDXUHP H/GHUIRG DWW HQNP DGHR WH CFFRXQAEDICRHY R GHG DARHOFTXMMWRO DM

7 KHSXUKDHFRUGHDIRQLGFOG-GOSSH IPDAD P LAIRQI DUYDOHI RUSRAMQNICHDQ RAWRQUGHDARQLL FHVBQ\BLI HVOH
DFKIHYHG SD CEBILQFDK Z KIFK LV IGFOGHGLOGRQ PAUHMIEMMNVD/R 6HSMP EHJ




7CEGIR &

* RRGZ 1@DQG 2 WHJ, QEQILE®IS WHV

7 KHI RGBZ LQ) EEGIVKP P D) FAKRHFKOQ) HVIQWWHFDW L) TP RXQAR JRREZ L ROWHQGHP RONVHIG-G6HBWP BHU
YDDHH- DY
7 DQUDMNRQ DEWMR HOV
YDDFHE BN EHJ

, QRIP DARQUADMEVRWH&.RP ST 1V RMHULQBQILEGY GHAVDYIRTBZ V

$VR 6HSWP EHJ
* IRW&DWD [ S FPXP XOWMG 1RO Q)
$ P RXQW $ P RUA DARQ $ P RXQW
&XRP HUDGE YHIERUUHDIROKLSY
7UEHQ@PH
7RID
$VR' HHPEHJ
* LIRW&DW Q) $ FRXP XOMG 1 HADUW 1QJ
$ P RXQW $ P RUAI DARD $P RXQW
&XWRP HUDQE YHIERUUHDNROKLS
7UCHQ@PH
7RID

SRR HUUHIMRQKLSV DUHCP RMY HGRYHALLIMHDA HDW 9 HIERUUHDAMRQKLSY CLUHIP RWY HEEHE HOHIKWIQG! LWHD\ HOLY 7UDGH
@P HLYDP RW HGRYHUILWMHQ\ HOLY

*CXUQ) WH \WUHH P RONY HIGHS 6HBAP BHU DG WH &RP SIQ UWHFRIQ] H5 \RBDCP RMY DIRQ H SHOH |RURMH
(QEQILEGY GHAR PIORODIG  PIARQ WASHRIHD ' XUQ) \WH QQHP ROKV HIG-G 6HBAP BHU DG WH&RP S
UFRIQ] HS\RBCEP RW DIROH SHOHIRURMUIQBILEGY (R PLAORQDYG P LARY WASHRANHD

( AP DIMG | XMUHCP RMY DARQH SHOHR \WH&RP SO0 VRKM-ULQEQILEDY GHAD/R 6HBMP BHJ VDVIRWBZ V

H FOQQ WHQGHP ROKVHIGHS6HBMP BHJ

7KHHO\W
7RED

5 LIKWR XVHS WHADQG/ HDWH/ LDELOW

7TKH&RP SIQ KDY HOMIMG LOR RSHIDIY GDAY | RUR | LFH DQG Z DR | CROWA Z KIFK KDYH WP V DABDH FRP P HIFHP HQAKD
WQHIRP \HWR  \ HY 7KH&RP SDQ GHMP LQHVLI DQDUDHP HYW/DODHDAGHBIRY / HDAVZ MK DQIQWIOMP R P ROKMVRU
W DUH QRAHFRGHG RQ WH & RORICDAMS YDDIGFH 6KHAV DG GDH H SHIH I RUKHH GDAY LV UFRIQ] H5 RQ D WIELIKWICH DAY RYHWH
GDHWMP
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SLKAR X\H 3528 DIHN UBUAHIMAH &RP SO IV WKWR X\H 0Q X@H®IQ) DAHMRUWH GDH \WP DG GDH CEOMY
WBUHIMAH REQIDIRD \R P ONH GDH SD P HW DUMCQJ [URP \WH BDH 2 SHDMY GDH 528 DXHV DG ACEAOMY DM BWFRIQ] HS DV
FRP P HFHP HOWEDMR \WH BDVH EDHE ROWH SUAHQAYDOHR \WH®DHSD P HOVRHWHBDHWMP  $ VRUBDH/R RISRVIGHDUEO

GHMP L(TEGI P STAMIDM Z HXVH DQLGRUHP HQBDERWRZ L) UDM EDVHS R WH LQ RIP DINRQ DYDLOE®| DAFRP P HIFHP HOADM LGFOAQ) GDH
WP 10 GHMP LQQ) \KH SUHOAYDOH R 1XWMUH SD P HV 7 KH RSHIDMY GDH DAVHADDR LGFOGH/ DY GDH SD P HQW P 0GH QG H FOG
ODH LGAHOHY 2 SHDMY GDH H SHIH LV BFRIQ] H5 RQ D WIELIKWICH EDLY RYHJWH GDH WP 0QG LFOGHS 1O VHIY  JHHIODGG
D LODAYHH SHOHY

, QRUP DARQUHDNMG\R WHERP SDQ V52 8 DWVHVDG UM GDHIH QWY Z HHDVIRTZ V

11CHP ROMVHGHG
6HBWP EHJ

&DK SOGIRURSHDNY GDHITHODWY

5LIKWR XVHDAHVRBEGHGIQH AKOQIHIRIGE. RSHDIY GDHREQIDNRY/ 2
: HIKWG DHDIHUP DQQ) GDHWMP \ HOWY/ \ HOW/
: HIKWG DHDIHAWRXQNDM

0 DXUMHW/R GDHMHOWD/R 6HBWP B-U ZHHDVIR®BZ V

H FOQQ) WHQHP RONVHIG-G6HBWP BHU

[ BV [P SXMGLOQMBWY
7REOBDHIHOWY

| HDHICE MM PAUHYBRIRD
/ FDHITELQNY GHAR PXUHIASRYRD
7RECODHICEQNY

) D9 DOH

7KH FOW 1Q) [P RXQNR | LCDCADOLQMKP HON LGFXAQ) FDK DQG FDK HIXLYDDQN VKRWAP  CFFRXQN UHFH.YCE®! DQG CFFRXQIV
SO CE®I CBSUR 1P DAVG | DUYDOH DASHBMP EHJ DG’ HHPEHU EHFDAOHR \KH UHIYH KRWP DMUMY R \RHH LOXKP HQW
7KH&RP SO VIFFRQNUHFHYTEGIBQ WP DUHAVFRXQIMG\R \WHUSBHADOHDABUHYDAR) P OUNHADAM/DARHWP HR \DB!
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YDDFHEKHW HALO

( TASP HQADG GDVHRGLP SURYHP HQVFRQIMWR \KHIRBZ LQJ

6HBWP EHJ ' HHHPEH
( TSP HW
&OBAT HG\R\E DA
| HDHKRTBLP SURYHP HON
| W/ OFPXP XD G-BUHADARQ DG LP R DARQ
" XUCQY WHWUHP RQNVHIG-G6HBWP BHU DG WHERP SI) UHFR.G-GG-BUHADIRQ DG P RMY DARQH SHOHR
PIORQDG P LARY BASHRAMHD ' XUQ) WHQQHP RQKMVHIGHG6HBAP BHU oG WHERP SO0 UFR GGG BUADIRQDG

PRWDMOH S-OHR  PIORQDYG  PLARY BASHAMWHD

,Q@P INMGALRXP WU/ WHERP SI) RIHYH \WIEHGSD P HQAMP VR PAMRP HYIRUSHIRG/R \R P ROKV 7KHUHDMG
FXVRP HUUHFAH.YCEBY DUH RO LHG DY CFFRXQIVUHFHYCEGIBRQ WP DOG AVFRXQAG\R WHUSUAHAYDDHDABUHYILOQ) P DNANDM/DAKH
WP HR OB , QUKEVHTXHQABHUIRGY \WH DFFRXQIVUHFH.YCEBILY LGRU-DHG VR \MH P RXQIVGXH DG SO CEGIE, WHPXWRP HY\KURXIK \KH
CFFUAMROR LQMIMACFRP HRQWHXCEG DFFRXQN UHFHYCEGIGHLQI XAMUH\ HILY 7 KHDP RQVXQEHMHHERY WP CRFRXQNVUHFHYCE®!
GHZ MMQRGH\ FHOUDUHUHFDW LHGVRWWHPXUHYSRINROR  CFFRXQNUHFHYCE®! $ FFRQVUFHYEGIGRQ WP  GHAFRQIMVR \KHI RTZ L)

6HBWP EHJ " HRHPEH

7RIBCIP RXQIGHI URP. PP HJ
1 HW XIP RWY HSQWFRXQIV

[ BV EXUHABRINRQLCFOGHELQ DFRRXQNV UHHYCE®

7 KHXQRVARXQME FDK | GZ VAR EHUHFHYHGE, \WH&RP S0 U \RWHHIFFRXQNUFHYCEGIGQ) WP LVH SHAMG\REH

PIIR) PLORY) PUARQDG  PLAORQGUQ HFKR WH P RON SHIRG/HAQ) 6HBWP EHU DG
UAS-RIVHD

$ FFRXQNSD, CEGIDQGOFFXHGH SHOHVARQMWR \WHIRBZ L)

6HSWP EHU " HHPEH)
7 DGHOAFRXQIVSD) CEG
$ FRXHGH SHORV
&UHAVY CAOW
2Q0 D WH&RP SDQ HOMMGLQR DUYROLQ) FUHAVDI WP HWKHS & UHAVS JUHP HQN Z 1\K-30 RUDQ&KDHYON

1$ 3-30° SIRMAQ IRDUYRIQ FHAWIHONVR XS\R P LR LFOAQ) WHIWKDFHR GIWYR FUHEWIG\VZ LQIAHEDY/
QRWHFHG  PIORODG  PLAORY UASHAIHD DAY WP HRAMBQAQ) , QDBAWRY KEMAVWR FHIBQFRQAMRQYH® HIDAMGLQWH
&UHAVE JUHP HOMKHERP SO KDVWH U KR LGRUDHWHUAYROLQ) FMEWDAMI B DVRBCEP RQNRARH FHHG P LR 7KH
SURFHB/R \WHUAYROLQ GOQV GWHYR FUHAWIOGE\Z LQI CHEOVXQEHMHE BHEYS JUHP HOWP D EHXVHGIRUZ RING FSMIOGHHBY
JHHDCFRSRUDMSXSRAYDQG | RUDFDAMMR/SHP WHGE. WHWP VR WHEWHEVS JUHP HOW
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$ QRAMBOEQ) GDOVIWKHE SXUXOQAR WHE UHEVE JUHP HWBHARP HGHDQGSD CEGI RQO D 7KHHZ HHCR P RXQN
RAMBRAQ) XQEHMHE VS JUHP HOAD/R 6-BWP EHU

2 XWEQAQ) / ROQVFRP SIMQ) L $ %6 YRURZ LQIVEFDULQMMDANHS 96 SOV\KHS SSIFCE®IS DM LL 7HP 94HIAP DIN

YRURZ LQIVEHDULQMINDAKHS GYMAG7HIP 62) 5 5 DMRUWHS GUMAG( 85,925 5 DM D/DSSIFTEG! SOV\WHS SSIFCEGIS DMOJG UL
5) 5 / ROQVEHDULQMIMDADUDMSHUDQOP HIXDOR WHDSSIFCEGIS GWWAG' O 6LP SBI5) 5 SOV KHS SSIFCEGIS DM 7 KHS SSIFCE®!

5 DMI RUERURZ LQIVYDUHY L LOWHFDHR $ %6 %RURZ LIV |URP R 0% L LQWHFDHR 7HP 9HIKP DINYRURZ LQIVDQG
5)5 / R/ IRP W

7 KH&UHEVS JUH-P HOVRQELQ/PXANEP DY 0 LUP DAYHFRYHIDQN \KFK DI LDQFLOOWBAMP HONDQG FRIDMDOUHERWY NP HON
7 KH&UHEYS JUHP HOATOR FRQEIQVPXEP DY GHIDAYHFRYHIQMKDATP WKHCEMIN R \WHERP ST \R [P RY RMHMMQIV LGRXU
LQG-EWEHN FUDMOHY/RUSHIP WP BLDGFHY RUXQEHJI R FHBIQ! XQEP HABOFKDQIHY $ GAWRDM  XQGEHUFHIBIQALRP WIFHY \KH
&RP S VUTXUHGWR P DQEQDP LQP XP 1] HSFAKOLIHFRYHIDIHWDIR

, QFRQGHAIRQZ W HOMICY LORWHEUHEVS JUHP HOARQO D WHERP SDO YROQUBLKD WP LDAGIWH M) UYRVQ)
FUHAWDI WP HOMEDAG 1 RYHP EHU ZONGIMEDNL $  33UMRXVEUAWRON $VR ' HHPEU DIGDVR WHAMR

WP LDIRQ WH&RP S KDIG QR ERURZ LQIVRAMBREQ) XQEHMH3UHYRXV & BHEVY CRAOW

2Q$ SUo WHERP S HOMIGIQRD  PLARQWP GOQ \WH7HP / RO Z W) LS P HIFDQ&RP P HADDYDIRS
JGF 3) WG P HIFDD  SXWXOQWR DO DAL/ RDQ DQG 6HAXUMN $ JUHP HOW7 KH SURFHHEY I URP \WH7HIP / RIQ Z LODEH XVHG R | XQG FHMEO
FCSMIOH SHIEVMUHY 7KH ERWRZ LQ) XQEHUWH 7HIP / RDQ EHOLY LOMMXDAD DM R SHUDP DG LY EHQ WEOG RYHJIRW HIKW
P RQKOD LQABEP HOVR SUCASOODOGLOMMAMRIKS SUO

$VBHBWP BHU DG HHPEHU WHERPSI) KOG~ PLAORQDG P LARQRANBEQ) X@HMHTHP / R
UASHAHD $ VBHBWP BHJ | XUUHSUGASOOSD P HONXQEHMH7HP / RIQDMHDYIRIBZ V

H FOQQ) WHQHP RONVHIG-G6HBWP BHU

7RED

( DUQQIV3HUBKDH

2 XU EDUF DQG GOWG HIUQQIV SHUKDUH D FRP SAMG XMQ) \WH IR FON P HARG LQ CAFRUEIGAH Z W $6& 7KH &R
FOV P HKRG LV 0Q HIQIV DIRFDARQ \WDAGAMP LGV GHALGFRRP H SHUNKDIH IRUHIFK FOW R FRP P RQ WRAN DG SOMASDY \FRXUM¥Y
CFFREQ) \R WHUSDUWASDIRD W KWLQ GYLGHIB/ DG XQAMMEXMG HQQIVRUGKHY 1 RQ YHIG UAKURMS WRAN [ DB/ \WDNCFOXGH QRQ
| RUH\BE®! WKW \R GYLGHB/ DUH FROUGHIHG SDUASDICY \VHRXUMWY 3HIVKDUH CP RXQNV DUH FRP SAMG B GYIAQ) GHALGRRP H DYDOEGH\R
FRP P RQ \KIUHREHY B\ \WH Z HIKWG DHIDIH \KDWY RAMBREQ) GAUQ) HIFK SHIRG ' LOWEG DG EDMF HAQQIV SHIVKDUH DUH WH P H
EHFDOHWHUARAGAKDY DHWHRQD SRVQMIT AOMYHVHRXUM
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$ UFRAIDIROR WHQXP HDRLY DG AHRP LLDRYR WH EDUEF DG GOWS SHAKDUHARP SXBANRY/ | RBZ V

8 QIXGIWG 8 IXQWG
1 1GHP RQMVHGHG 7KUHP RQMVHGHG
6HBWP EHJ 6HBWP EHJ
1 XP HDRU
1 HMFARPH

1 B/ GMMEXWMS DG XQAMMEXWMG LGFRP HDIBFDMS\R
SDWASDIY VHRXUMH/

1 HACHRP H DNEX\WE®I R FRP P RQ\WKDUWHKRTGHY

' HRP QDR
: HIKWGDHIIHARP P RQ\KDY YDMF

- HIKWGDHIIHFRP P ROWKDU/LGFOQQ) DAXP HG
FROMMRY ' LOWMG

YDIF GHAGFRP HSHKDUH
" LOMGCHAGRRP HSHKDUA

0 DVRU& XV HVDQG9 HOGRWY

7KH&RP S KOG RHP DMUYHIERMDAFFRQIMG IR R \RBDSXURDHY GUQ) WH\KUHH P ROV HIGG6HBMP BHJ

DG R \REOSXUAKDH/GUQ) WHWUHHP ROMYVHIGHG6HBWP BHU 7KH&RP SO0 KOGRHP DMUYHIER MDNFFRXQMG I RJ
R \REOSXURKDH/ GAUQ) \WH QGH P RONY HGHG 6HBMP BHU DG R \REDSXUKDH/GAUQ) WHQGHP RNV HIGHG 6HBWP EHJ

7KH&RP SO KBG\E R P DNRUPXMRP HY/ \KRDAZHFRXQIMG I RU DG UAS-HRAIWYHD R IWQHADBY GAUQ) WH\KUHHP ROMVHGHS

6HBWP BHJ DG DB UASHAWHD R IWGHNDBY GAUQ) WHWWUHHP RQKYHGHG 6HBWP BHU 7KH&RP S} KOG
\ER P DMUPARP HYWDNFFRQAMGIR) DG ASHRAYHD R IWGQHADBY GUQ) WHQCH P RQKVHIGHG 6HBWP BHU DG
DG UWASAHD R IWQHADBYGUQ) \WHQGHP RQKYVHIEHS6HWP BHU 7KHHVIP HRWRP HYDFFRQMIRU. DG
UASHRAYHD R \RBOCHATFFRXQNUHFHYCEGIDVR 6HBWP BHU DG DG WS RO \REOHAFRXQVUAHYIED
D/R' HHPEU
,GFRP H7O W/

7KH&RP SDQ KDVODO] H5 1 L0 SRUMRQYLQ IR WH | HEHDODE WM MUMGRNRQY Z KHIH I UG \R | LLGFRP HVE MO/
DV Z HODV DORSHOY \ HOLY LQ WHH MUMGRIRYY 7KH &RP SIQ TV SRIA. LV \R WFRIQ] H LQMMXWUHIAG \R XQHRIQ] HG I EHHIW DY
LQMMNY SHOH DG SHDOWY DY RSHDMY H SHOHY 7KH&RP SDQ EHIHYHY \WDAMKDY DESURSUDM \XSSRWW RUWH LGFRP H\] SRR/ LW
VINAVDQGH SHAVVR BN RQ WA UG DG \WDAW CFROCYY | RUM - COEL DN DuH DEHTXOM | RUDIDRSHD\ HOW EDHG RQ DQ DAVHAP HOAR
PDQ ICRRYIGFOQQ) SDMW SHIHFHOQGIQMSARMRQ/R Wi OF CESTHG\R\WHICAWR HIFK P DI

GVRANKRTBEHLM( TXIW DQG VRN YDVHG & RP SHODARD

7KH 2P QEXV,RQMWH3@Q WH? 307 DAKRU HAKHIWOAR 6VRAN 2 SNRQ/ 6\RAN S QW 6\FFNS SSUHADIRQS LIKW
5 HIMEMG6\RFN * HHUHGE6\RAN 6VRNYROOHVDQGRMHUHDAW EDFGIZ OBV 7KH - 3MQZ DV/ISSRHGE. WHERP S0 TV MRANKREHY
DWH  $ QD00 HMY LO-XCH 7 KHVRBDQ®P B-UR \KDWWR WHERP S0 VARP P RQWRAN SCUYDDH SHMKDH *&RPPRQ
6\WFN  LQWID DOMER IRV DEXQEUWH — 3@QZDY KDWYV $ VR 6HBWP EHJ WHQ®P BHUR WKDWR &RPPRQ
6\BFN DYDLOE®H | R XMHIZ DEIWQME HP SR HY RIFHYOGABRARYXEGHMWH 300
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7KH  6\RFNYDHGERP SHODIRQ3MD WHE  3@Q  DAKRU] H3WHIUQAR VRN 2 SRV VRN S QW 6\RFNS SSUHRLDINRD
5LIKW 5 HAURMS 6\VBFN ' HHUIHG 6\BAN 6\RAN 9RO/ DOG RAHU HNXAW EDHG [Z DB/ 7KH \RBDQ®P BHUR KDWY R \WH &RP S IV

&RP P RQ 6\RAN QWX DYDDE® | RULY. DB XQGHUWH 3@QZD/ ZKIFK Z DV IGRUDHG \R KDWY/ B\ WRANKRT@H
DSSIROCDAWHERP SOV $ QK000 HAMY) LQ-XCH ,PPHIADAMD SURMIWHUSOR-P HUWR WH  300E WH 300 WHH
ZHH \KOWWR &RPPROG\WAN DMOMEGI XQEUWH  30Q 7KH  3OQKD/EHDUSTAGE WH 300G QRHR \WH
WP 0QQ KDWR &RPPROBVEN DRI HGXQ@EHUMWH  300Z LOEHWDMHGWR RUXMGXQ@EHMWH 300 QRUZLODQ 7 DB/
XEHMWH  3OQWDADHI RUHWG LR DHWH\KDW/ DOOEG  RUIZ OG/XEHMWH 300 $ VR 6HBAP BHU WHQ® BHUR

VKDWH/R &RP P RQ6WHAN DYDLMEGIXQEHIH 3MRZDV]HR

* XUQ) \WH QCH P RQKY HIGHG 6HBWP BHU WHE&RP SOQ JUDQAG D\RIOR \KDWR 5 HIURAG 6\RAN \R R I LEHY
O HP SR HY 7KHH WD/ R 5 FAMRRG 6\BAN YHAMP P HADAMD  RYHUWP H 1Q \KUHH HTXCOLQABED HIV RURYHUMP H LQ M WWHQ HIXDO
TXOUMD LOXID HOV

" XUQ) WH QCH P ROV HIGHG 6HBWP BHU WH&RP SIQ. JUIQAG D\RBDR \KDUWR 5 FAMPMG 6\VRN \R R LEHY
7KHHWDMVR 5 HAURMS 6\RAN YHARYHWP HLQM] WHOHTXCOTXDUMD LOWEED HW ' XUQ) WHQGHP RQMYHIGHG 6HBWP EHU D
RIR \KDWWR 5 FAMPRGEVRRNZ HIHI RIHWG

$ WPPDY R QRYMAMG\KDUWR 5 HAMRRG 6\RAN [Z DB/RANDAQ) XQ@G-UWH DG 30QVDVR 6HBWP EHU
DG FKDQIHYGXUQ) \WHQQHP RQMVWHRHIG-GLYDVIRTRZ V

: HIKWG

$YHDJH* LDQW
' DM

6KDUH/ ) DIWJ9 DOH
1 ROYHMG \KDUH/ DYDY
* IDQAGLQ
IHAMGLO
) RUHWGLO 2 2
1 RQYHMG KD/ DV6 HOAP BHU

$VR 6HBMP BHU WHHLVDSSKH IPDMD P LGIRQR \RBEOXQUHRIQ] HG FRP SHRDINRQ ARV UHIDAG VR QROYHUMS \KOUH

EDHS ARP SHODIRQ DUBQIHP HQNV 7 KH XQUHRIQY] HE FRP SHDINRQ FRWWY H SHRMG R BH UHRIQ] HS RYHUD Z HIKWG DYHIDIH SHIRGR
\ HY

" XUQY \WHWUHH P RNV HOGHG 6HBWP BHU sec) WH&RP SIQ UFRIQ] HG \KDUH EDHG FRP SHODIRQH SHOHR
PIIRQOG  PLARY WASHAYHD ' XUQ) WHQGH P RNV HIG-G 6HBMP BHU DG WHERP SIQ WFRIQ] HG KDH EDHS
FRPSHODIROH SOHR  PIARODYG  PLARY UASHRMHD

6HIP HONVQRP DARD

7KH&RP SR GMNMEXM/\R\E DHGHYHBSHG B RKHY/ WWURXIK UBWHBLY LQAUHA® \R PXMRP HYZ REZ 1GH : HDOR UAHTHRP SXWM
\R\¥ DHDGKOZ DHGYHBRSHG B RKHY DG SURYLGHWKQFDOHYIEVAUHA® R PXMRP HY/Z RE LGH

)$6%$6& 7TRIF  36HIP B HERWNY * UIXLUA/ \WDASXEQE FRP SDQHY UERWELR LW DG GAWHY DQG FHWIIQ RKHULQ RUP DARQ
RQ WHU 3 U-SRIE®! RSHDMY \VHIP HW  1Q \WWHU DOQXOOD0G LQMIP [ LCDADOWEAP HON 7 KH IQMIDDRIDG] DIR) XVHG B\ \KH SXEQE
FRP S IV &KIH 2 SHDMY ' HAMRQ O DN &2' 0 VR DAFW SHIRIP OQFH DG DIRFDM UARXUAHY GHALP LGH/ \WH EDWY | RU UHSRVEEGH

RSHDNYI VHIP HQV 7KH&RP SDQ V&2' 0 IVWWH&KIH ([ HRARYH2 11LIFH)

TKH&RP SR IV RJIDQY] HG LQR TR WERIER! RSHDY VFIP HQV 7KH3' IMUBEXARG  \HIP HOAGMMEX\MY/ \WRKQFDOVR \ DUH R
FRERDM WWHBLY YDOH DBHG UBHWHBLY 9$5V  ARQXERQN DG M WPV IQMUDRY ZREZ IGH 7KH 36 ROMRY  VHIP HQMV D FBRXG
VROMRQY SURIGHUDGG YOOH DG UKWHBUR \VR\E DH KD DH DG VHYIFVAR PP HY/Z RO LGH
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SVSHPIWGE )$6%$6& 7TRIF  \KH&RP SDQ KDY/ X\M H5 \WH DIJ U DARQ FUMLID LQ FRP BIQQ) W RSHDIRY 1Q &
( XURSHDQG\WHS QWAG. LQIGRP Z LW \KHGRP HIF \HIP HQN DY/ \WH QM CDARDORSH DRV SURVLGHWHVEP HSURGEW DG \VHYLFHAR VP L@U
FOHQV DG DHFRMUGHHG\RIHMHUZ KHQWHERP SDQ V&2 ' 0 GRGVKRZ \R DERFDMUARXUAH/

6HIP HQMCFRP H LV EDHG RQ VHIP HQAMHYHOXH G \KH UAGHRARYH VHIP OV FRIWR UYHOAY DY Z HIDDY \HIP HOAVAUHFWFRWN
LFO@Q) \IKFK \WP VDV S URTIFRWADQG S URTUHIDAMS FRWV \KFK DV SUR VKDL LFHYH LY. UG/ DG LOKIDGRH DOGH FOAQ) JHHIO
DG OGP LOMADAYH H SHOHY GRADMIEXANG VR DO LQAYLGDOVHIP HIWBXMGHN XQW7 KH&RP SIQ RQD LGHQINLHY CFFRXQIV WHFHYCE®! YHIERU
SWED P HQVDQGLOMHDRY B\ \FHIP HOND\KRZ QEHBZ DV2 6HBRNGS WHN B\ \HIP HOMVERHY QRADIBFDM LWRKHUDXHV [GFOGQ) FDSMID
H SHGWMBVE \HIP HW7 KHIRTBZ LQ) HIP HQAW-SRGY [QRIP DIRQR WH&RP SDQ LVSIRIGHS

1 10HP ROMVHIGHS 7 KUHP ROMVHDGG
BIOWP EFU GroWP EFU

1 HAB DBV
" MMEXNR)
BROMRY/

* IRW3WRIW

" MMEXIR)
BROMRY/

" ILHANE RWV
" MMEXNR)
BROMRY/

6HIP HOWQFRP HY4H RIH7 O K/
" MUMEXNRD
BROMRY/
6HIP HQN QAR HYH RIH7 0] HY/

* HIH.DODQG OGP LQVADYH
$ FIXOVMRQ UHIAG FRIV
" FBUHADMRQDQGLP RMY DIRQH SHOH

, QAIAAGHN
) RHIQPUHA WDQLRROGWY
, CFRP HEH RUA\S] K/

([ FOGVIHHDORRSRDMH SHOH/LGFOGQ) LOMMNIGE! RILIQPXUMA WIRLANRQEW

$VR $VR
6HBWP EHJ " HHPEHJ

6HDRMGS WHVE\ 6HIP HQW

' MMEXNR)
BROMRY/

6HIP HOABHBRVS \WHN
&RBRDMS WHV
7RIS \WHV
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* HRIUDBKIE DDV DOG GHAVDBVP L], UHINMG R RSHIDARQY | ROVWH\KUHH DQG QGH P ROV HIGHG 6HBWP BHU DG ZHHD/
IRTRZ V 5 HYHXHLY DERFDMG VR DI HRIUEKLE DHDEDHE ROWHEGADNRQR \WH\DB! Z KLFK 1V IHHDI \WWHPXWHP HIVFRXQN R GRP LA
1 1CHP ROKVHXGHG 7 KUHHP ROMVHOGHG
6-5WP EHJ 6HSWP EHU
' IMMBEXWR) 6 RMRV 7REO | IMMEXWRQ 6 ROMRV 7REO
* HRILDSK\
86%$
( XURSHDQGS QWG. LQIGRP
&0
7RECCHADBY
71P LQJ R 5 HYHOXH5 HFRIQUWR)
7 M HIHG DADSRONQWP HZ KHHWH
&RP S LVSUCASID
7V HIHG DADSRONQWP HZ KHHWH
&RP S VDIHW
7REDHNDDY
1 10HP ROKVHOGHS 7 KUHHP RQMVHOGHS
6-5WP EHJ 6HSWP EHJ
' IMMEXWRD SROMRY 7RED " IMMEXWRD BROMRY 7RED
* HRILDSK\
86%$
( XURSHDQG8 QWG. LQIGRP
&DID
7REOCHADBY

7IP LQJ R 5 HYHOXH5 HFRIQUWR)
7 UDQM HUHG DAD SRIQAQWP HZ KHIHWH
&RP S LVSUCASDD
7 DM HIHG DAD SRIQAQWP HZ KHIHWH
&RP S LVDIHW
7REDHNODY

, FOGVHNDBYIURP \KILG SDW KD DHDG\R \X DHSUIRGEW

, FOGVHNDBYIURP \KILG SDW P DOQMIDIRH VR \E DUH\XSSRWWIG \HFH/
* HRIUWBKILF LGHQUVLCE® DAVHN UHDWMG R RSHIDNRQVDYR 6HBWP BHU DG HAPBEU ZHHD/IRTZ V

6H5WP EHJ ' HHP EHY
, GHQNICEDIS WHVE, * HRIUBKIES WD/
86%$
&0D
( XURSHDQGS QWG. LQIGRP
7RID
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5 HIWG 3 DUN 7 DQLARRY/

TKH&RP S P DEH\VOBV R DPXWRP HJZ KHIHDICP 1O P HP BHUR RHR RXUH HRMYHYKDVDP LGRIW RZ CHIKLS SRIMRQ * XUQY

WH \WUH P RQNY HIGG 6HBWP BHU DG CHAVDBY \R \KY FXWRP HJ\RBBG CBSUR LP DAD PIRQOG  PLORY
UASHRAIYHD ' XUQY WHQCHP RQKYVHIG-G 6HBWP BHU DG GHACDV\R WY PP HAVRDBGOSSIR lPDMY P LARQ DG
PLORY WAS-RIHD $P RXQN GH IURP \KMY PX\RP HUDV R 6HBMP BHU DG’ HHPEU ZH¥ DSSH LP DM

PIIRQDG P LARY BASHRAWHD Z KIFK Z HHRUDWHH SHAMG\R EHVFINBGLOFDK \KEVHNXHWR HIFK SHIRGHXG
BXBEVHTXHON YHON
$FIXMIROR ' DIB6ROMRY/+ RBQIV/ [P WM

2 Q2 AREHU &P E* GEDOSROMRY/+ REBQIVS . / PG 2964 H)  DSUYDMQP WAGFRP SO XQ@GHUWHOZ VR ( QOIG
DJG: DBV DQGDZKRD RZQHG \WWEMADY R WH&RP SIQ HOMUG LOR \WH 6KDUH 3XUKDH$ JUH-P HOAB. DQG P RQY 0 LFAKDHD2 ff+ DD
) DGV 2+ DL 5REHWD 0 FURKOD ' DNG . HDMY $ @0 6P\ \W DQG 94UDD ' DYLV DV \HIBLY FROIBANHD 36HILY %64 HJDQG \KH
SRP SN DvIXODQRU \KH363$"

SXUXOQNR\WH63$ RQ2 RREHU 934 HJ CP RY RMHWLQIV SXUFKDHG WH HQMH\KDUH FOSMIOR * DIB6ROMRQY + RTBQIV
/ IP WG D SUYDM QP LWMG FRP SD). XQ@GHUWH@Z VR |, HDQG 1URP 6HIBLY IRUDQ IJUHDM SXADHSUFHR ¥ PILARY HIXYDBOAR

PIR)86  \XBWAMR FHYSIQ Z RINQ) FOSMIDDJG RKHU DOWWA HOV SOV D SRAQIDSRINFBRMQ) HIQRW7KH &RP SO KDV
JXDUDQMH-G FHIBQREIDARYVR \KHY HIXQEHWHE3$  LGFOGQ) \WHSRMMUDOSRMFBRQ) HIQ RW

7KH63$ FRQEQ/PXMEP DU, UMK Z DUDQNA DQG FRYHCDQN DQG PP DY 1QG-P QUIFDARQ REQIDIRQ/R 6HIBLY \MEMPAR FHVEIO
P MUNRQY DG LQKUIDFH TSV
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WP 0 DQDIHP HOAWV' VAXWIRQDQGS QDOMYR ) LODGADCR RQGMRQDQG5 HXAVR 2 SHDARYY

7KWVIRGBZ LQJ) LQRP DARQVKRXTS EHU-DG LQ FROMGRANRQ Z LW \WH FRQRTEDMG | LODGRDOWBMP HOV DG WHCRAVIGFOG-GLO, WP R 30UV
R\MY 4 DOG\KHDXAWE FRORICDAG | LDGADOWBAP HOV DG QRAV DIG0 DAIFHPHW! DWAXWWRQDIGS@OMYR ) LDGADOS RIGWR)
DUG5HXWR 2 SHDMRY/ FRQBIGHGIOWH . ILBGZ MWWHE( & RQIRUWHIMADO HUHGG' HHPEHU , QDGAWROWR KIMRLIFDO
LQRPDIRY \WH IRTBZLQ) GMRWRY FRQBLQY FHINIO IRZ DG GRNQ) IQRPDIRY  6HH 2 &DXAMRIY 1 RM5HIDGEQ ) RZDG/ RRNGQ)
6\ HQN  CERYHIRUAHIBLOLQR P DRRQFRIFHOQ) IRZ DG GRNQ) WBRP HOV

2 YHMH

2 XU&RP SO LD YOOH DGEHS, 7 QMIEXIRY DOG VROMRYY FRP SO SUP DUO VM) \R\E DUH DQG RMHUMLG SOW , 7 SIRGEW
DG VHYFHY WURKIK \BTR UHSRMEE®! RSHDMY \HIP HQV 7KURXIK RXU3" IMMBXANRG \HIP HAZ H \HIDSURGEN DQG VHYLFHY \R FRSRUDM
UAHIBLY YDOH DGGEHG UAHIBLY 9$5V FROXEBONDQG M WP VIQM DALY Z REGZ LGH Z KR LOMD\HDKHH SIRSENVR HIGXWHY 7KIRIK
RXUP 6ROMRYY \HIP HAZ HCPADY D FERXG VROMRQY SURYLGHUDQG YDOH DEGHS UAHIBU \HI) FRP SXWUAR BT DUH DQG KDW DUHGHYHBSHG B
RKHY DOG SURYLGHWRKQFDOHYEHY QUHR® \R HIG XHUPMRP HYZ REZ 1GH : HRIHUDQH WMYHOHR SIRGEVIURP GDAQ) \R\EDH
YHIERY OQG WRY |RU YILWOT] DIRQFEXG FRP SXUM VHRXUW CHERING  WRUIIH DOG LQ UDAKRMUA P DD HP HOV CESOFDARD @ HA FO
P D) HP HOADQG RIHUWAKQFDED VRSKIMIFDIMG GRP D.QVDY/Z HIDY/FRP SXAUKDUEZ OUH - HP CUNHAKHVH SURSENMKURKI K FUDRYHP DN
FRP P XQFDIRYY LGFXAQ) RXUZ HE VWM GFDCDOQG RO MCHWHP LD Z HELQDY \RADCP HAD DOGALRMP 0O

: HKDYH\XEMGDUHVIQWHS QUMG6\BAY 80D WH1 HKHOOB/ \WHS QWG. LQIGRP 05, UHDQG WWURXIK Z KLFK \DBWOUHP CCH
) DRRLY, QO OHOALQ 2 XU) LODGADCE HXOV

: HGHIYHWHP DWW R RAUGHADBI\KURKIK WHVOBIR WLLG SOV \R\Z UHQFHQAY P DQMIDGFH DG \HYIFHDI WP HW , QRXU
" IMMBXMRQVHIP HOMDBYDUHLP STRMGE, WHQ®P BHUR SURSENMICH/Z HAMEXWM DOG\OBY SHHDMROR WRHSIRGEWLQR\WHUAHBU
FKDQQHD SURGAM HA R FRP SHIMRY DG GHP DG FKDUIRMIMAEY R \WH SURGEN Z KIEK Z H DUH DAKRU HG VR GMUEXM |, Q RXUBROMRY/
\FIP HQADBY DUH JHHD® GUYHD B\ VDBV | RUH HIHRMYHIAW DG \WFFHW LQ SIRVIAQ) \KSHIRU PP HJVHYLFH D5 FEXG \ROMRQY
\KSSRWFRP SHIMYHSURQY D51 ®f LEGISD: P HYNROWRIAR RXUPXVIFP HY 2 XUVDBYDUHOOR P SCRMGE. H \MID0 CRRWAKAK D/GYHYR
,7 \GHIEQ) DOGPHMRP HUGP D51 RUSIRSENZ HAWUEXM

: H\HDLQ D ARP SHIMYH HOMLRGP HAZ KHH JURW SURGAAP DLILQY KDYH KIMRUFDID GHRICHS GAH R FRP SHIMIRQ DQG FKDQIHY LQ
SIRGAEWP [ \RZ DB/ SIRSENZ KHIHQR GHIVHY R DSK\ MFDOSURGANY BTG , Q DEAMRY Z HIWQABVARXQIV DIRZ DR/ DG UHEDMAR
AHMIQ PR HY ZKIEK PO YD 1URP SHIRG\R SHURG EDHGRQYROP H SO P HIAMP VDG RKHURIMID 7R GDM Z HKDYH EHHQ CEGI\R
LP SBP HOAFRWAH | LAHALHY \KAK D/ WH XVH R GRS WKISP HQV HBRRRQF REHIQ) (',  DQG RMHUFCSCELOWAY \R EH CEG! R RSHIDM RXU
BEXMGHW SIR MIE® D/ JURW P DILQY KDYH GHROGHS © H HYDDOM WH SUR WBELOW R RXUBXMGHN EDHG RQ UMD R HIXW DQG HIHRARYH
POULQ

* LRW SUR WY FOBX@MS D/ GHAUDY BW FRIR \DBY :  HUFRUE FXWRP HJUWEDMY DG GVARXQIV DY D FRP SRHQAR. GHAVDIBY 05
UHFR G YHIERUUEDM/ DG AVFRXQNVDVDFRP SRHWR FRWIR \DBY

6HIQY  JHHIIODYG OGP LQMDAYH H SHOHY DUH FRP SUMHG P OGO R HP SE HH\DDUHY FRP P MWRQY OG5 RMHUHP SBR HH UHDAMG
H SHQHV | CAOY FRIW FRIW\R P OQEIQRXU, 7 1Q UDXKPMUH SXECF FRP SI) FRP SIOGFHFRWVDQG SR HMRIDO HY : - HP RARURXUGKHD
R CAFRXQN SD CEGH LQYHIRY  VRYHU QG CFFRXQIV UHFHLYCEG! WUGRYHUZ KLFK DUH P HDKUY R KRZ HILEHQ® Z H X\ H FOBABDIQ RXU
BN

7KH&RP SO V\OBY JURW SUR MIGG UAKOVR - RSHIDARQY KDYH | OFMDAG DQG DUH H SHARG\R FRQMMH R | OCRXDMRQ D TXOUMD
EDIVD/DUWAXOR DQ® BHUR | AR LFOGQ) EXWRAP MG \R \WHFRQAUROR WH\R\E DHIQBAMY 1O JHHID \KUWLQGHP DG IRU
\R\ZOHSIRGEN SUAQ LGBMY \KISP HOVR Q7 \R\EDUH SURSEN RUXSIUIGH | OFXDIRY/ LQ P HIFKDQEWH UHMGY DOHYH Z FDKH
FROAURQY/\WDATH HFAASROH GMUIBXMRQRAKISIQ) WKUWIQWHWP LY R KRIGD VOQG FKOQHY LOWH&RP SO0 W SUIRGAWR T HIQIV 7KH
&RP S VRSHIDMY H SHIBWUHA/ DUH EDHE ROVOBY I RFFDAV , | \OBY GR GRAP HHAY SHABIRQ/LQ DD JLYHD TXOWAL RSHIDY) UAXAVP D
EHP DMIDD DG/HYHD OIHRAMG
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" MGG 3RIA DQG 6KOUH 5 HBXUAKDH 3WRILEP  + IMRUFDED Z H KDYH VRXIKVIR WHMUO YDOH W LOYHXRLY \WURIK \WH SD. P HOAR

TXOMO GYIGHE/ DG WOH WSXUKDHY/ 7 REDGYIGHEY SAG DG WO BHEXUKDHS Z HH P LARQ DG P LA@RQ GAUICY \WHWUH
P RQNVHGG6HWP BHU 7REDAVGHIB/ SOG DG WD UBXUKDHG Z HH P LARQDG P LAIRQ IWSHRAHD GAUQ) \WH
\KUHP RQKVHIG-G6HBWP B 7TKHSD P HOAR 1 XWMUHGYGHGY 06 WKOUH WSXUAKDHY LY DARH@VAHIROR RAVADEGR ' LUWHARLY

DG G-SHIGHARQ UAKAOVR  RSHIDIRYY SURVRMG FCRMIDUHTXLUAP HQV CSSOFCEGI GO0 DOG BIXOMRY UMMRNRYY DOG RAHUI CRRLY \KH
YRDGR ' IWARYP D LQGUHBYIOV

GVRFN ORI 7KH WRKQREY\  GMMBMRQ DQG VHYLFHY VHRRLY R \WH 8 QMG VBN WRAN P CUNHV 1Y \KEMPAMR \KEWDQUDD
YROMY 1 XP HIRXY FREAWRQY Z KLFK LP SCRAKHHVHRRLY RUWH RN P DUMHAQ JHHDORUWH &RP SIQ 1Q SDMFX@L Z KHAMHURUGRAKAK
HYHOV UHDOM VR RUUH GRAKSRO \WH &RP SO0 W RSHDMY SHIRIP DGRH FRX@S DGHYHD O HAAKH P DUNHASUFH R \WH &RP SDQ IV &RP P RO
BVRFN ) XUKHIP RUH | OFMDIRQY LQWH &RP SO 1V RSHIDIY UAXKOV DOCRXGR-P HOV UIDEQ) GMDARY \WHEW R DWIQU LFOQAYHIERURU
FXVIRP HU LQRBDAHG FRP SHIMRD UHGKAHG YHOERULGRHQIYHY DG \MDGH FUHAWKLI KHURSHIDIY H SHOHY DG RMHUGHYHESP HW FRXGSKDYHD
\LIQI LFOQAP SCRARQWHP DINMBUFHR RXUSRP P ROG\RAN

,QOVRY : HKDYH KIMBUFDED QRAEHHD DGYHYHD O HRAMG B LQ@IRY Dv CEXSWAKDQIHY IQWAKGRRI\  USIG FKOQIHYLQ PP HJ
SUHHHF KRWSIRGEND HR FBV DG HYRYLGQ) LGB WIQELG/Z MMOQWH, 7 LOGMY KDHIHHIDED FDOHGWHSUFH/R WHSIRGENV
ZHVHDWR GHRICH 7 KLY BN XVVR VHIDGHZ. SURGKAW DQG KDH JURZ \M LO XQUWDBVR H LMY SUIRGAENLQ RGHUMR LGRU-DH RAUGHADBY
: HEHIHYHWDAP RWBUFHLGFUDHY FRXES EHSDIHG ROV RXUPXMRP HY DvSUFHVADUHGE XVDHQRAHAR G WP FRERN KRZ HYHJ
D/ D UAXKOWR FRP SHIMWH SUMAKUH \WWHH FDQ EH QR DAXUDGRH \WDAKKH [ XOHIHWR 0Q VKK SUFH LFUHDHY FRXES EH SDRHS RO W RXU
FXVIRP HY RUFDAH DUHBANROLORXUPWRP HINSHIEQ)

) LODQAD® YHMEZ
IHNOOVIGRUDHS RU PLORD W P LAIRQI RUWHWKUH P ROMY HIG-G 6B BHU FRP STUGWR P IERY
I RUWH\CP HSHIRG LOWHSURU\ HIU* IRWSIRIWGFRUDHS ~ RU - PLARD \R P LAIRQ | ROWHWUHHP ROMY HIG-G 6B BHU
FRP TG\ P LEIRQI RAWH\OP HSHIRGLIQWHSURU HU 6HI) JHHDODQGOEP IQVADIYH 6% $° H SHOFVIGRUDHS
RJ  PLORY R P LGIRQ | RIKH \KUH P RQMY HIGHG 6HBWP EHU FRPSIBG\R P LAIRQIRUWH\DP H SHIRG LQ \WH SURU
\HU* HBUHADIRQ DOG [P RWY DIRQ H SHOH UP DGHS FROMMAMADY P LGIRQ | RUWH WUHH P ROMY HIGHS 6HBIMP BHU DG
UGHAHD 1FNGRPHIGRUDHE RU PIARQ W PLAIRQIRUWHWNUH P RQMY HIG-G 6HBAP BHU FRP SDUHG \R
P LERQI ROWH\VEP HSHIRGLQWHSURA HIU' LOMGLOFRP HSHMOHLGRBDHG — RU W | ROWHWUHHP RQMYHIGHS6H5MP BHU
FRP SDBGR I ROH\CP HSHIRGLQWHSURA HIU

&UMFADCS AFRXQAQ) 3 RIALHVDQG ( WP DY

0 DDIHP HOAVAVAXAMRQ DG DIOMYR WHERP SO0 VI LODGADCAROBWRO DG UAXWVR . RSHIDARQY DUHEDHE XSROWHE&RP S0
FRORICDAG | LCDCADOWEMP HONV WWDAKDYH EHHD SUHBDBG LQ DFREIGFH Z W 86 * $$3  7KH SUEDIDARY R \KHAH | LDGROOMBAP HOV
UL WH &RP SDQ R P DNH AP DAV DG MGIP HV WDADH HRAKH UHSRUMG [P RQV R DXVHV ICEOMY WYHOMY OO H SHOHY DG
UHDAMGAVFRKHR FRQIMY HADAHNV DG CCEL MY/

2QIQRYJRQY EDIYV WH &RP SI) HYDODM/ LW HAWP DAY L[FOGAQ) WRH UHDMG R SRGAMMMGY EDG GENV LOHRUHY
LQECY LEEBIDAHNV LGFRP H\E] H/ WREN EDVHGFRP SHDIRY FRQIMY HAHY DG QM DARY

7KH&RP SDQ EDHVIWHANP DA RQ KIMRUFDOH SHIHZFHDQG RQ YOURXY RKHUIDXXP SWRQY\KDADUH EHIHYHG\R EH UHDRIEGIXQEHU
WH ALRXP WIRHY \WH BAXOVR Z KIFK IRP WH EDUY IRUP DNGQJ MGJP HQW CERVKH FOUWY 1Y YOOHVR DWHIV DG COELOWNA/ WDADLH GRV
WDA® CETUHVURP RKHARXUAHY $ AMIOAXOVP D GlIHUIURP \KHHHXNP DAY/

7KH&RP SO EHIHYHY/ WH | RTBZ Q) RIMFDODFFRXQIY) SRIAHY XVHS LQ WH SUHSDIDMRQ R W FRORIEDAMS | LGDADOMEBA HW
D HAMAVP R QU LFDQAMGI P HQVDQGHAWP DAV

5HHMH
7KH&RP SI) XM K/ MGIP HQABIDAEQ) SHIRIP DFH REQI DMRQY LOKHIHAQ WWH SURGAW | RUVHLYLEHY WHIY LFOQQ) Z KHKHU

RYRQ P OQMIIFH REQDIRY SHIRP HG B\ WG SOV YHIERY DUH GMMPAIURP \KH UAIDAMG VR DUH QFHQAHY DQG DXBFDARQ R \DBY
SUFHY/CP RY GMMPEHIRIP DOFHREQI DR/ 7 KHVHHANP DM/ UHTXLUUHMLI QULFDQAMGI P HW
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\R GHAP LCH Z KHMHUWH R & DU | XGRARDIW 1V G-BHIGHNRQ RYRQ) P DIQMIGRHRUL \XEWIQMIED DID XQRMRDIMW 1V DYDOEBILQ \WH
RUWICDOWR \E DUH GRZ QBOG © H DOR XVH MGIP HOAIQ \WH DIRFDIRQ R \DBY SURRHHBY TP RQY) SHURUP DgRH REQIDIRYY X\ LQ) REVHLYTE®
@BVKAK D/MBQG DRHVHIY SUFH/ RUP DNMBUAQ) | RUMP LOUSUIRGENDG\HYLRHY

$@Z DHHVIRUS FFRXQWVS HAHYDE®!

7KH&RP SIQ P DQEIQV DERZ DgFHY| RUGREINKCDFFRXQIVI RUHIP DMG G/ BAKXANY |URP WHLTELOW R IWFXWKEP HYAR P DNH
UTXWHGSD P HOV 0 DOHP HAGHMP LGH/AKHHANP DMR \WHDIBZ DFHI RUGRENKCCFFRXQVUHFHYCEGIE. FRMGHIQ) DQ® EHUR
| CARY LFOGQ) KIMRUFDOH SHIHIFH DILQ) R WHIFFRXQVUHFHYCE® DQG\GHAL L LQRIP DIRQRBBIGHSE. WHERP SO RQWHI LGDGRDD
FROGURQ DG WHPXUMNUHE RICHIVR IWRXWKEP HY |, | \KHI LDGADCFROAWROR WH&RP SO0 VAXWRP HYZ HIH\R GHMIRIDM
UK LQDQLP SOUP HOWR \WHUCELOW \R P DNHSD) P HQV DEAMRIDCDIRZ DOFHVP D EHUTXLAG $ \WWHWP HR \OB! Z HUFRGDD
FP DM RAVDBY M0/ EDVHG ROKIRUFDCH SHIHIFH Z KUK LV IGFOGHGLQDFFRXQIVSD, CEGIDGGCFRXHGH SHOAY |, | CRNDODBY UHMGY
DUHJ BDMAKDQHMP DAGE. P DEIHP HAVDGAWRIICH SHOHP D EHUATXIUHG D/DQR I VHAR GHADBY

$FFRXQV5 HFHYDE®I+ / RQ 7THP

7KH&RP S0 VIFFRQNVUHFHYCEGIRQY WP DLHEWRXQME\R\WHUSUHQAMDOHDASUHYDIAR) P DNHANDM/DAKHWP HR \DB! ,Q
RQ R WHERP ) FROUGHYFRP SHIMYHP DUNANDM/ DG RKHIUHBYDOWVIRRLY

, QHRY $@Z DY

7KH&RP SI) Z UMWY GRZ QLW LOYHORLY | RUHKAP DMG REVRBWAHIFH RUXQP DUNHBEG LOYHORY  HINXCOWR \WH GLLIHHIFH EHE HHD WH
FRUR LOMHORY DG \WH AP DAG P DNHAYDDH EDHG XSRQ DAXP SWRQV CERX XUMUH G-P DQG DG P DUNHAFRQGURYY | CRXOOP DNV
FREWRQ/CUHEW| DYR IEGIWDQWRHSIRWRAGE. P DOIHP HOADCAMRIDOQMHORY ZUWMRIVP D EHUIXUG

MW &RP ELCDIRYY

7KH&RP S CAFRXQIVI RUBXMGHW FRP ELCDIRQY XMQ) WH CFTXMMRQ P HMRG R CFFRXQIY) Z KIFK DXBFDA/\KH I DUYDOHR \WH
SXUKDH FRQUGH DIRQ VR \KH B LEB! DG LOQWIQILE® DAV CFTXLUHG DQG COELAMAY DWKP HG EDHSE RQ\WHURKIP DMG | UYDDHY 7 KHH FHY
R WH SXURKDHFRQUGHDARQ RYHWHI UYDOHY/R \KHAHLGHQWLCEG! DAV DG CE QN LV UHFRGHG DVIRREZ L@: - KHYGHMP LQQ) \WHIDU
YOOH/R DWHV DFTXLUAG DQG ACELOMA DAKP H3 P DI HP HWP CNHY M QU LFDQARXIP DAl DQG DAKP SIRY/ 7KHE&RP SIQ PO XM H\MLG
SDWYV YDODURQ \SHADDAV \R DAMMWMKH &RP SO0 1O WH DERFDARD |, QANIDSXUKDH SUFH DERFDINRQY DUH \KEMRAMR UYMRQ Z WLQ \WH
P HDUXUHP HASHUIRG QRAIR H FHHG RGH\ HIUIURP \WHEDMR CFTXMMRQ $ FTXMURQ UHDMAMG H SHOFY DG WEQURNRQ FRUW DARADAG Z [\
EXMGHWARP ECDIRQYDHH SHOHEDVLGRAUG

* RRZLO®

: H\WAMIRREZ LD RULP SOLP HARQ DR DOQXODEDLY DG EHE HHD DOQMOWMNV L 0 HYHQARAFXY RUALIXP \WUGRHY FKDQIH \KDW
Z RX@P RHINHD \WDQ CRABFHWHI QUYDOHR DWERWY XQWAHEZ WD LQ) [P RXQW

, QD TXODMBRYHDAHAP HAZ HDXAY/ TXODBAYHI CRRYAR GAMP LCHZ KHRMHUWWY P RIHENHD \WDQRMKDAY DANHIKRRGR P R
WOD  SHAHAWDAKHIDUYDDHR D USRI XQWY G/ KD W FOWN QY [P RQMQFOAQ) JRRZ L@, | D\MIDRHMQ) \WH \RBDY R
HYHQV RUALIXP WIFHY Z HGHAMIP LGHWDAMWA GRAP RUHANHD \WOQ GRAKDAKH I UYDDHR  DUHSRIM) XQUA/GIWKDQ WD LQ) P RXQW
WHQ\WH TXCQIMBAYH I RREZ L@LP SOUP HYAMANA/XQQHHAOY

| DWUDAAMCQ) WHVREDW R HHVRUALURP WEGRHY Z HGHMP LGHWWDA/P RUHENHD \WWDQ GRAKDAKH | QUYDDHR DU-SRWGY
XQUWY/GWARDQ LW DL LQJ 0P RXQMAHDZ HSHIRP WHTXCQMBAYHJ RREZ LQIP SOLP HYWMA HP D\ DOR HPRAKH XFROBUWRICRSNRQW
B\ SOX/WH TXODEBAYHDAMP HWRUDQ WERWY XQWOD) SHIRGDGSRAHGAUA® \R SHIRP LQ) WHTXOQMBYHIRRE L@P SOUP HQW
WAV

, QWH TXOQMBYHLP SOLP HARINZ HFRP SCUH\KHI DUYDDHR DUHSRMY XQWZ 1\ WD LQ) TP RQMFOXAQ) JRREZ L@, | \WH
IUYDOHR DU-BRYY XQW] AH-G/IWFIW LQ) [P RQAIRREZ LOR \WHUERWY XQWYFRUGHIHGQRAP SOUHG &RQHYHD Ll \HFDLW LQY
P RXQWR DU-BRWY XQWY AHHG/IWI UYDOH CQLP SOUP HQNRWAKDTEH BFRIQ] HGLQ DR IP RQMNXOOR WD FHW P LWAG\R\WHRED
[P RQMR JRRE LODBFDMG\R\WDAB-BR) XQW
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, QEQILEBISWHNV

, QIQILEBI DNV Z WK GHMP LTEGI QYH/ DUH 0P RMY HG RO D WL KWICH EDAY RYHIWHUUASHRRYH HANP DG XVH XODYH/ Z KIFK LV
GHMP LOHGEDHERQWHUH SHAMG SHIRGR EHGH LW, QI LE® DAHIV DUH UAYLHZ H3 | RULP SOLUP HAZ KHQ HYHQIV RURKDIQI HY LQ AL \WURHY
|QAFDM \WDMKH FOWY L) TP RXQAR \XFK DAHV PD GRAEH WFRYHIE®! ' HMP LODIRQ R WFRYHIELOW LV EDHG RQ DQ HAWP DM R
XQRVFRXQAG | XWMUH FDK | BZ VUAKEI [URP \WWHXVH R \WH DAHADQS LW HYHOMOOGASRVMRY |, | WHFDUY LQJ TP RXQAR DQ DAY FHHB/IW
FUP DIVG | XWXUH XQEVARXQAMG FDK | GZ V' DQLP SOLUP HOMBRW LY UFR GHG | RUWHH FHW R \WH DAHAV FOWY LQJ TP RKQARYHULWI IUYDOH |, Q
DEAMRY HIFK TXDWMU \WH&RP SOQ. HYCODMY Z KHKHUHYHQN DQG FLUPXP WIBIGFHY Z DUDOAD UAIMRQ\R WH UP DIQIQ) HWP DAMG XVH X0 HR
HIFK R \WHH LQBQILEGI DAV || WHERP ST Z HIH\R GHMIP LGH\WDAD FKOQIHWR \WH UHP DLQQ) HWP DIMG XVH XOM H R DQ LQUC) LEGI DAHN
ZD/QHFHADY \WH WH UP DQQ) FOW LQ) TP RXQAR \WH LQIQILE®! DAHAZ RXES EH [P RWY HE SIRGHAHD RYHUWDAUHYMG WP DQQ)
XVHXOTH

GRPHTO K/

7KH&RP SDQ FROUGHY | XUMUH ] CEGH LGFRP HOQG RYRQ) SYXGHWDQG | HDIEGIVY SDOQQ) VDMLY LQ DAHMGQ) \WWHQHG IRUD
YDODNRQDERZ DFHUHDMER GH HUHG\Y DAV , QWHHYHIARHERP SDQ Z HIHVR GHMIP LOHWDMZ RXTS QRABHCEGIVR WD) HDIRUSDVR
IWQHATH HUHGY DAHVLOWWH I XMUH DO DIWA HWR WHGH HUHG\E DA Z RXTS EH FKOLIHG R LGFRP HLQ\WH SHIRG \KAK GHMIP LCDIRD
ZD/POH

B6KDUHYDVHG3 D\ PHN

8 QGHWHI QUYDOHUHFRI QURQ SURYIMRY WRFN EDHG FRP SHDNRQFRWAY P HDKUHE DAKHJI IDQAEDMEDHG ROWHI LUYDOHR \WH
¥ DS OG5 LV WFRIQ] H3 DVH SHOH RQ DWALLIKWICH EDUY RYHUWH UMM VHYIFH SHIRG © HUFRUG\KH P STAVR . | RUHWMUY Z KHOWH
RAPU: HUYLEZ RXUYDOOMRQDXKP SURYYSHIRAFID 0OG D/DUAKXINVZ HP D KD HRXUYDODARQ DAXP SRV XVHG\R YDOHWHRN EDHS
¥ DB/ JUDQMG LI XMUH SHIRGY 6XFK FKDQIHVP D BOG R DMIQU LFDQWVAKDQIHLOWHH SHOHZ HUHFRIQ] HIQFRIGHRQ Z WK \KDUH EDHS
S PHW

) RHJIQ( [RDQH

7KH &RP S0 IV IRHIQ PXAUHR  H SRAXUH UHDM/ SUP DO R LQMDARIDDWDQLANRY ZKHH WH PXUHER  ARIAMS 1U6RP
PXVRP HY FDQ EH AL HIQWURP WHPXUHR XVHG R SXURKDH\WH SURGAW, Q FDHYZ KHIHWH&RP SO LY QRAZEGIVR FUHDM D QDIMUICKHEIH
B POQEQQ) RIVANMY DAHAIGE ACEON [P RQVIQWHVIP HRXUHR WP D HOMILQR | RIHIQH FKDQIHFRQMFN WSLFDD LQWHIRP
R |RZ DG SXUKDHDIUHP HQNV \R | CAOBMWHKHEILQ) R 1RHIQPXUMA H SRR P M DMWHLP STRAR FKOQIH/LQI RFLIQPXUWMHA
H FKOQIH DAV 7 KHH FRQMPN JHHDI KDYHWMP VR QR P RM\KNDQER P RQMY 7KH&RP ST GR/QRATESD KHEJH CAFRXQIG) \R \MHH
FRQUERN DQG WHH RUH \WH FAKOQIHY LQ | U YDOH DUH R G-G LQ HDQQIV 7KHE&RP SI). GR QRAHQAULOR | RMIQH FKOQIH FRQMFWIRJ
WIEQ) SXERHYDQG\WHUMIR GWRQDIRIHIQH FDQIHFRQMFAVWHUM R GRISHURP DIFHE! \WHFRXQMSDMEY Z KIFK \WH&RP ST
PIQPJH/E QP MY IWFRXQMSDUM/AR P VAU LCDQRDCLQMMANRQY 7 KHIHZ HIHQR FIRQUIFWRXABAQ) D/R 6HBWP BHU

, QML KV

, QMIHIVGHAFRQIMV SUP DUO R LQMBMNGRRP H HILGHG RQ RXUFDK DQG FDK HIXLYDDOV DQG LGFRP HIURP WH CP RWY DARQR \WH
AVFRXQNRQIFFRXQNUFHYCEBIGRY WP GHAR LQMIAW SHOHRQWHERP SO IVFHAWLAOY

5 HHQWD , WKHE$ FARXQUQJ 3 IRCRXCRHP HOW

,Q-XH WH) $ 6% LWKHG$ FFRXQIQ) 6\IQEDB/8 SADM 1 R 2) LDGADO, QMKPHQN & UHAW RWHY 7RSLF

$68 $68 UMY/ \WH P HKRGRBY\ | RUP HDAXUQ) FUHAWBRWHY RO | LDGRDOLOQWAKP HOV DG WHWP L R Z KHQ\KFK
I/ DHUBRESG 2 WD $68 Z D/HIHAYHI RUILVADD, HIY DQG I RUIQMIP SHIRGYZ MLQWR | VDD, HILY EHILGRCQY DWW
" HHPEU Z LW HOUD DERSWNRQ SHIP WG , Q1 RYHP BHUJ )$ 6% MKHG$ 68 3) LDGADO, QAKP HON+ &UHEW RAHY/
TRIF " HIYDIWHY/DQG+ HIILQ) 7RSIF DO/ HDHV 7RIE ~ 7KIV$68 GHHYWHHIHAYH@MR $68 | RUSXEQE
FRP SOQHY WDADUH FROUGHIHG \P DEBU BRI FRP SOQHY DV GHIGHG B WH 6( & \R |1WADD\ HOW BLQRQ) D\WU' HAHP BHU
LFOGQ LQMIP SHIRG/Z WKQWKRHI VAD0, FOW ( 1 HARYH- DO WHERP SI) DERSMGWHQE. FUGWRMEEG DG IVWEG RN
KDYHDQLP SCRARQ\KH& RP S0 VI LDGADOWIAP HOV
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,O-XO \KH) LODGALDCS FARXQIG) 6\BEDLG/YR0G 2) $696  IWKHGS FFRXQIDY 6\BEDB/8 SADM 3$ 687 I3UAHREMRQ
R ) LCDGADOB\AP HW 7RSE FRPHOWMPHOA?  5HERUGY &RP SUHKHDIYH , FRPH 7RIIE " IMMIXOKLG) / (DELONY IURP
(TXW 7RSE (TXW 7RIE SRPSHODIRD? GWAN&RPSHODIRY 7TRIF  ~ 7KIV$ 68 [P HIB/ YOURXY SDUIUISKY 1Q \WH

CFFRXQIY) AR LFDIRQ SXYXOQARWHIMKOFHR  &RP P MWIRQ6\H | $ FFRXQIQ) YX@IND 36$9% QPEH  7KHS$ 68 SURMGFOU L
JIXEDGFH WHDAG\R HP SBR HH DG QRQ HP SBR HH\KDUH EDHG SD P HQADFFRXQIY  LFOGQ) IXLADGRH UHDAMG \WR\SUQ) GOGHG LY DB/ $ 68
Z D/HIHARHXSRQIAXOGRH 7 KHOGRSWROR WLVS 68 AGQRMDYHDQLP SCRARQ\WWHERP SO0 IVFRQRIEDAS | LADGADOXBA HOV

5 HXQVR 2 SHDARYY

7 KHI RGBZ LG VEEGIVFIVI R | RUH SHIRGYLQA FDMG FHAEQ! LQDGADN.Q WP DARQGHUYHS | URP WHE&RP ST TV XDXQWG
FRQG-QHGFRQRICDMG WBAP HWR HIQQIVH SUAMHGD/DSHAHQMIHR GHADBY 7 KVARP SDINRQR! | LDGADCUAXOVLY CRACHHALLI®
|GAFDIYHR | XMUHUAXV

1 ICHP ROMVHOGHG 7KUHO ROMV( Q&G
6FEWP EHJ GHEWP EHJ

1 HADBY
&RWR \DBV

* IRWSIR W

6HIQY JHIH.ICDGGE 0P LQVADAYHH SHOHY
$ FDOMRQUHIDAGFRWV

" FEUHDIRQDQGLP RWY DIRQH SHH
,GFRP HIWRP RSHIDMRY/
2\WHIGRP H H SHOH

, GFRP HEH RUHLGFRP H\B] K/

,GFRP H\E] SIRYMRQ

1 HAGFRP H

. H 2SHDAY 0 HMFV 1RQ* $$3) ICDCADD HOWKWHY/

2 XUP DI HP HWP RQMRLY VHYH.DO) QDGR DODGG QRO | LADGRDOP HDKUAY/ DG UDMRY RQ D B XOUEDAY LQRGH MR WEIFN WHSIRI AV R
RUBMGHY : HEHIHYH\KDAKHP RINP SRUIQAR \WHHP HDAXUA/ DQG UDRY LFOGH GHANDY DEMVAG JURW ELAIQIV JURW SUR LWDOWAG
(%7 $ JURWSIRIMD/D SHAHQEIHR DOWWAG JURW ELCIQIV DQG DOMMAMG ( 9% 7' $ DVDSHAHQEIHR JURW SURIW:  HXVH D YOUHW R
RSHDIY DG RMHULG RIP DIRQ\R HYDODM \WH RSHIDIY SHIRP DRHR RAUBMGHY GYHBS | LGDGAD0 RHFDAV P DNHWRDADLE GHAMRQ/
DG SUHEOUH DG DSSURYH DQXOOEXGIHV 7KHHNA LOAFDRY LGROXGH | LGDGRDOLQ RUP DR KDALY SUHBDUHG LQ CFFREDFHZ W 8 6 * $$3
DG SAHMGLORXUS RORIEDMS) LOGALDOB\BAM HOVDVZ HODVQRO8 6 * $$ 3 SHIRIP DOFHP HDKUHP HWRRY

1 LCHP ROMVHOGG 7 KUHP ROMVHGHG
6HBWP EHJ 6HEWP EHJ 6HBWP EHJ 6HSWP EHU

1 HNDBY
$ ANMCIIRWHAQIV 1 RQ* $$3

* IRWSIR W
* IRWSIR W' [MUBMRD

* LRWSUR LW 6ROMRY/
$OAVRG(%7' $ 1RO* $$3

*IRWPIJLQ  $ OMAGIIRWEQQV 1RQ* $$3
(IHAYHPDUL)  $ORAG(%7' $ 1RQ* $$3
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: HFRQUGHUIWRWSUIR W URZ W DQGH T HARYHP DJIQWEHNA P HUFVIQHYDODN) RAUBMHAY ' XUQJ \WHWUHP RQKMVHYEHG

6HOWP EHJ JRVSRIWGFIDHS RJ  PIAR) W P LERQFRP SIHG\R P LARQI RAHVP HSHIRGIQWHSURU
\ HOUZ KIBIH I HAMWHP DUIQGFUDHG\R FRP SIHG\R I ROWH\CP HSHIRGLQWHSURU HU' XUKQ) \WHQGHP RQMVHGHS
6HOWP EHJ JRVSRIWGFIDHS  RJ  PIAORQ R P ICTIRQFRP SIUG\R P LQIRQI RAKHVCP HSHIRGIQWHSURU
\ HOUZ KIGIH I HAMWHP DUILQGFUDHG\R FRP SHG\R I ROWH\CP HSHIRGLQWHSURU HU

5 HFROAGDARVR 1 RQ* $$3 ) IQDGADD HOKWH/

1 LOHP ROMVHIGHS 7KUHO ROMV( QG5
6HWP EHU 6HBWP EHJ 6HBWP EHJ 6HBWP EHJ

5 HFRGAIDARDR QHAUDBVVR DAMAMG JLIRWELAIQIV 1 RO* $$3

1 HNDBY
&RWR \DBVHDM\R\OBY Z KHHWH&RP SO0 LVDRQDIHQWV
$ AMMGIIRWB @IV

© HGH LQH DEMWAG JURW BLGIQ)V DV GHAYDBV LQ CFFRUEIGFHZ W8 6 * $$3 DEWWAG | RIWHFRIAR \DDY UHIDMG \R \DBY Z KHIHWH
SRP SN LVDQDIHV  HSIRYIGHG DUFRAIDIROR  DEMVMG JURW ELAQIV\R GHAXDBY Z KLFK LV\KH P RINGLHA® FRP SOITEGIS 6 * $$ 3
PHDKUH : HXVHOEMMAMGI RWELAIQIVR . SURGAWIGE VHYLFHY DY DAKSSBP HABCP HDXUHR RAUSHIRIP DFHVR I QLW KWOR \WH YROP H
R BV IHHDMGE RUBMQHN DOGWR DI0] HWKH FKDQIHYAR RUDFFRXQNV UHFH.YCE®! DG CFFRXQVSD CEG! 2 XUXVHR COMMAMGJURW
BEMYVR SIRSPNIGE HYLFH/ Dv DEOWDORRY KDY TP MINRDY DG\ RX \KRXG QRAFRMGHHP LOLWRIIRD RUDY/\KEWRDA | RUDDOMY
R RXUILQDADDUAXOV DY USRWNG XQEHUS 6 * $$3 ,Q DEAURY RKHUFRP SOQHY LFOAQ) FRP SDQHY 1Q RAULGGAMY P LIKAWFDBXDM
DIWVMG JURW ELEIIV R SRGAEWDGE VHYLFHY RUMP LOL® WG P DKUY GLTHM® ZKIFK P D UHBEH WHUXVH XQHW D/ FRP SDUDYH
P HDKUV

1 10HP ROMVHIGHS 7 KUHHP ROMVHOGHS
6HEWP EHU 6HEWP EHU 6HEWP EHU 6HEWP EHU

1 HNQFRP HUHFROAGGVRDGWWMG ( % 7" $ 1RO* $$3

1 HMFRP H

SURYMRQI RULGRP H\ HY/

" FBUHADARQDGGEP RWY DR
, QMWW SHOH

(%7 $

B6KOUH EDHGFRP SHODIRQ

$ FIXMMRQ UHIDAG FRIV
$OMMG(%T' $

: HGHICHDOMMAMG (% 7' $  DVQHAGRRP H SOV SUIRMMRQ | RULGFRP H\E HY G-BUHADIRY TP RMY DNRQ \WKDUH EDHS FRP SHODIRD
DQG LQMIMNV: H GHIGH HIHARYH P DULQ DY DEWMMS (%7' $ DV D SHAHQEIH R JURW SIRIW:  H SIRIGHG D UFRGAGDIRQ R DOWAG
(%7 $ \RQWQERPH Z KIFK LV\WHP RIWAWR® FRP SIEGI8 6 * $$3 P HOKUH : HXVHOOWAG( %7" $ DVD\XSSBP HQROP HDKUWHR
RXUSHJRLP DQFH R JOLQ LQLIKWQR RUBXMGHAHY SUR ML Z KHD FRP SOUHG\R WH SURU\ HOUDGE RXUFRP SHIYRY $ GWAG( % 7' $ LV
DR DFRP SROHQAR RXUI LQDCADOFRYHIDOVIQ RUFUHAWIAM 2 XUXVHR DOWMAMG( % 7' $ KD/QP MBARQY DQG\ RX WKRXG QRAFRQIGHIW
1Q WRIMRQ RUDY D \KEWWAM | RUDCDOMY R RXU I LOGADDUAXOV DV BERWMG XQAHUS 6 * $$3 ,Q DEAWRY RMHUFRP SIQHY LGFOAQ)
FRP SIQHVLQ RAULGBMA P LIKWFDBXDMOEBNVMG ( %7 $ RUMP LOW® \WOG P HDXUW GLIHMHM® ZKIFK PD BBEHWHUXH XQHN D/
FRP SOUDIYHP HDKUY
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$ FTXMUWRQY

2Q $ XIXw ZH FRP SBIMG \WH CFDAMMRQ R 6SIQINDU/ IPIWG 36SIQIND) |RU DR DJJWIDM SXURKDH SUFH R
OSSR IPDMD ... P LARQ HIXYDBOAR PIAORO8 6 \EWANMRFHINOQZ RINQ ACEMICDOG REHUDAWMF HQV SOGDVFBMQJ SXVD
SRMMDOERWNFBRMCQ] HOD RAW7 KHRSHIDIY UAVXAWVR 6 SL.QUENDUDH LAFXGG LQRXURSHDIY UAXAOVIURP \WHAEMR CFIXAMMNRY

7TKUHO RQKV( QG-GeHBWwWP B &RP SDLHEWR 7 KUHHO RQKV( QG-G6HWP BHU
1 HABDBVDQGS GWWMG* LRWAQ@OIV

1 HAVDBV | RARH\KUHP RQKYHIGHG 6HBAP BHJ IFUDHG RU  PLORQ W P IIRQFRP SIBGWR P LIRQ
| RUWH\DP HSHIRG LOWH SUR\ HDU'$ GWWAG JURW ELQIIV | ROWH\KUHH P RQKY HOGHG 6HBMP BHU FUDHS RJ  PLORY
W P IIRQFRP SDHG\R P LEIRQI RAKH\LP HSHIRG LOWHSURU\ HOL $ GYWAG JURW ELEIIV LGRU-DVHG DAD JUDAUIDM KD GHV
\DBY OHWR GLIHHIFHY LQWH SURGFWP L] EHETHHD WH B R SHIRGY DQG DQ XQ DYRIEG! P STAAR |RMIQH FKOQIH DAY ' XUQ) WHWKUH
P RQNVHIG-G 6HBWP BHU DOWWAG JURW ELAIIV LFOGHS DIUDMISHHOBIH R VHRXULY P DQMIDQRH DG FBRXG SIRSEW Z KLFK
DHUFRGEGQHR UHDMG FRIR VDBV Z KLBIGUCQY \WH\WUHH P RQMY HIGHS 6H-BWP BHU DOWVMG JURW BLADQIV LFOGHG D JUDAMU
SHAHQEIHR KO DUHOGG\R B DHSURGAW Z KIFK DIHUHFRGHGRODIURWEDLY

" IMMBEXAMRQ VFHIP HACHAVDBY | RUKH \KUHH P ROV HIGHS 6HBWP EHU FUDHE RU  PLORD \R P IERY
FRP SDUHG \R P LEIRQ | RUWH \OP H SHIRG LO WH SURU\ HDU $ GWWAG JURW ELADQIV | RUWH' DBXMIRQ VFIP HIATRUWH WUHH P RQIY
HGG6HEWP BHU FUDHS RJ  PLORO W P LEIRQFRP SIHG\R P LAIRQ! RAKH\EP HSHIRGLQWHSUR HU
1 HAVDBV LFUDHG DAD UDM JUDAUKDQ CEWMMG JURW ELAIQIV GAH \R \WWH LP SCPAR - KDWEZ CUH DQG VR \I DU \DBY BFRIQ] H5 GAUQ) WH

PXUMMBHIRGIQRXU  IMMEXNROVHI P HOZ KLFK DUHUHFR GHGRQODIWRWEDLY

6ROMRQY \FHIP HQAGHADBY | RUWH WUH P ROV HIGHS 6HBWP BHU GFUDHE RJ  PURQW  PLAORY
FRPSIBG\R P LEIRQIRUWH\DP HSHIRG LOWH SURU\ HOU'$ GMWAG J URW ELEIQIV | RUWH 6 ROMRQY MHIP HQWRUWH \KUHH P RQMYHIGHG
6HBNP BHU FUDHE RU  PLAORQ R P LARQFRP SDBG\R P LEIRQ! RAKH\DP HSHIRGLQWHSURU HIU 1 HAYDBY
GHUDHGZ KB DEMMAG I URW ELADQIVLQFUHDHG GAHVR WHD RUHP HMRGHG AL HMHVIQWHSIRGEWP L] EHE HHOWH\E R SHIRGY

" XUQY \KH \KUHH P ROV HIGHS 6HBWP BHU WH &RP SIQ KOG \®R P DMUPXORP HY WDADFFRXQAMG IRU. OB
WASHAHD R RXUVREDCHMOBY ' XUQ) \WH WUH P RQKY HIGS 6HBMP BHU WH &RP S KOG \®R P DNVU PXKEP HY \WDW
DFRQMG IR DG WASHRAYHD R RUVREDCHADBY 7KH&RP SDQ KOG RH P DMUYHIRUWDADRFRQMG IR R \RID
SXUKDHY G WH \KMUHH P RQKY HOGHG 6HBMWP BHJ DG R \REDSXUKDH/ GUQ WH\KMUH P RQKY HXBHG 6HBAP EHJ

* IRW3WRIW

* LRW SUR I RUWKH \MUHH P ROV HOGHG 6HBIMP BHU FUDHE RJ  PUOR) W P LARQ ARP SIHG W
P LARQI RAKHVP HSHIRGIQWHSURA HU

" MMEXNRQ I P HQAJURW SUR LW RUWH \MUHH P RQIY HIGHG 6HBWP BHU FUDHE RJ  PLORQ W P LARY
RP UG W P LARQ I RAWH\CP H SHIRGLQWH SURU HU 7 KHIGFUDHLQ'  IMMEXNRQVHI P HOAJURW SUR W2 DY GHWR RUDQF JURZ W
IURP RXUH MY YHOERUSDNGHIKISY SOV RIVANE KLIKHUHIL® SO GVARXQNDGG RMHUUHEDAY DG GVFRXQVR [ HIHG VR RAUPXMEP HY
DVDSHAQIIHR DEWMGJUIRWELQQIV

6ROMRYY VHIP HOAJURK SUR W RU\KH WUHH P RQKY HIGHG 6HBWP BHU FUDHE RJ  PLAR) \R P LARY
FRPIUG\R P LAIRQIRUNKH\P H SHIRG LQ\WH SURU\ HIU 7KLY LQRAHDH Z DV GUYHD B \WWH O RUHP HOMRGHS LGRUHDVH LQ DEWMMG JURW
B@QVARP SUG\RWH\P HSHIRGLOWHSUR HU

&XVRP HJUHEDMY DG GVARXQWV | RUMH\KUHH P ROKY HG-G 6 HBWWP B-U ZHH P LRQARP SDHG W P LRQIRUWH
VP H SHIRG 1Q WH SURU\ HIU &XWRP HJUHEDIMY DG AVARXQWV YN EDHG RQ WP VR WHEDM DG HAW® SO AVARXQASIRIUP V RITHIHG \R
PXXRP HYDQGWP LQJ R SD P HQWXAIP DMD UHFHYHGTURP RURPXWRP HY/
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9 HIERUUHEDM DQG GMRXQN | RUWH WUHH P RQKY HIGHG 6HBWP BHU ZHH PUIROFPSIGWR  PLARYIRJWKH
\CP H SHIIRG LOWH SURU\ HU 9 HIGRUUWHEDAY DUH G-BHIGHQARQ SIRIUP VR I HIG B RAUYHIERY DG LOVRP HFDHY BEFKLQ) FHBIQ YROP H

\BJHVHAR. RXUYHIERY RUP HHM) FHMBIQ HO® SD P HIASIRIP VRITHBG R RAUYHIERY 7KH&RP SIQ P RQWRLY YHIERUWHEDM GYHY
FRP SHMYHSUFQ)  DQGJURWSUR WP DUILQ/FOUH X

6HIQY * HOHDODQGS GP LAMADWYH( [ SHMWY
6% $ H SHOHVIRUWH\KUHP RONVHIGG6HBMP BHU LCRBDHG R PLOR) W P LARQFRP SIBG\R

P LORQI ROWHVIP HSHIRGIQWHSUR A HU6*  $ H SHOHVZHH R DAYNMMG JUIRW BAQI VI RUWHWUHH P ROV HGE-G6HWP B
FRP SDHGWR I ROMWH\VCP HSHIRGLOWHSURA HU

7KHUP OQQ) LFUDHIQE*  $ H SHOFYZ HIHSUP DUO GH\R LRBDHG\DIUHY FRP P MIRQ 05 SHYRIHOFRWV IQ\KSSRWR
RXUFRQIOXHG LOYHAR HALQ RXULCG UDARKRMUH \R GUIYH | XM JURZ W LGFOAQ) G SHYRIGHD HP SR HH WRQQ) DQG GHYHBSP HWV7 KH
&RP S H SAVWDAWG*  $ H SHQHV D/DSHAQIIHR DOWVMGIIRWEQQIV PD YD G-8HYAQ) ROFKDQH/LQ\DBY YROP H D/Z HD
D/WHGYHYR FROMXQ) LOAMIE HOMR GUYHI XMUHIURZ \W

" HBUHADWRQDQGS P RUA DARY( [ SHOH

" HBUHADNRQ DG CP RMY DARQ H SHOVH | RUMH \KUHH P RQKY HIGHS 6HBWP BHU UPDQGRROMMMDN P LEIRQIRUWH
\[P HSHURGLOWHSUR A HU

$ FTXIMMRQS HIDMG & RW

$ FIXMMRQ UHIDAG FRIVI RONHWUHHP RQMYHIGHG6HBWP BHU ZHH PLORQFRPSIBGW  PLARQIRMH\PH
SHIRGLQWHSURU HOU7 KRHH SHOAYI ROWHKUHHP RQNVHIGHG6HEWP BHU Z HHLGPXUWHGLOFROMQRNRDZ AW \WHIFIXAMMNROR
" DBEROMRY/AVPXWHEEHBZ  Z KGIWHHH SHOAVIQWH\DP HSHIRGLOWHSUR A HOUWHDMG\RWHIFTXMURQR 6N

,GFRPH7O W/

) ROKH\KUHH P ROV HIGHG 6HBMWP BHUJ DG WH&RP SIQ UHFRLGHG D SIRYIMRQ | RULGRRP H\] H/R P LARQ DG
P LARQ WASHRAYHD 7 KHHIHANHE UDMI RARH\MUHHP RQKVHIGHG6HBMP BHU DG ZD/ DG UASHARYHD
7KH&RP SO WHIHAMHY  UDAMI RAKHWUHP RQMYHIGHG6HBMP BHU DG ZHHIP SCRMGE @ MBNRY/ROWHGBAMOY

R FHIMQI CAOBRYH CFIXAMMWRQ UHDMSE FRW

1 LOHP RONV( QGHS6HBMP BHU &RP SDUHG\R L LQHP ROMV( QEHG6HBMP BHU
1 HABDBVDQGS GG LRWIAGIQIV

1 HAXODW | RUMH QCH P RQKY HIGHG 6HBWP BHU [CRUDHG RU PLORY R P LARQ FRP STUHG\R

P LARQ! RIMH\P HSHURGLQWHSURU HOU$ GG JURW ELQIQI VI ROWHQCHP RQKYVHIGHG6HBMP BHUJ (FUDHG RJ

P LARQ \R P LARQFRP SDBG\R P LORQI RAKH\IP HSHIRG LOWHSURA HOL $ GYWAG JURW ELEIQIV LRSS DAD JU-DMULDM
WO QHADBY GHWR QL HHFHVLQWHSIRGAWP | EHE HHOWHWE R SHIRG/ DG DO XQ DYRIEGILP STAAR |RULIQH AKOQIHDM/ ' XUCQ) \KH
QCHP RNV HG-G 6HBAP BHU DOWMAG JURW BLAIQIV LFOIGHS D JUDMISHAHQIIHR VXU P DQMIGRH DJG FBRXG SIRGEW
Z KIFK DUH WHFRGHG AR UHIDMG FRIR \OBY Z KB GAUQ) WH QCH P RQKNY HXGHG 6HBWP BHU DOXMAG JURW BV IGFXGHG D
JUDMISHAHOEIHR KD DHOQG\R \E DHSURGAN Z KIFK DHUFRG-GRODIRWEDLY

" MMEXNRQ I P HOAGHADBY | RUH QCH P RQKY HIGHG 6HBWP BHU IFBDHG RU PLORY R P LARY
FRP SHG\R P LORQ | RUMH \CP H SHIRG LQ WH SURU\ HOU $ GG JURW ELEIQIV | RUWH'  LMEXNRQ VFIP HOATRUMKH QCH P RQIKY
HXG-G 6HBWP BHU \(FUDHG RU P LORD \R P LARQFRP SIBG\R P LARQ | RUWH\LP H SHIRG LO\WH SURU
\ FDU 1 HAYBM DG DOV J URW ELAIQ) VLG DUHE DAFRQUMMADM/ GHR MP LOUSIRGENP | H/SHIRGRYHUSHIRG
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6 ROMWRQY \VHIP HFQMHMOBY |RUWH QCH P RQKY HGHG 6HBWP BHU GHRBDHG RU PLARQ R P LARQ
FRP SDHG W P LR RUWH P H SHIRG LQWH SURU\ HOU'$ GYWMG JURW BLAX) V| RUWH 6 ROMRQY VHI P HQVRUWH QCH P ROKVHXGS
6HWP B-U ICRHDHG RU P LARQ \R P LARQ AP SDHG W P LARQ | RUWH VP H SHIRG 1Q WH SURU\ HU 1 HV
\DBY GRUDVHG Z KLB1 DAWMMG J URW LA V LCRBDVHG GAHWR\WKH O RUHP HOMRGHG G T HIHAHY LQWHSURGAWP I EHE HOWHWE R SHIRGY

" XUQ) WH QCH P ROMY HXGHG 6HBWP BHU WH &RP SIQ KOG \ER P DVMUPXWRP HY WDADFFRXQAMG IRJ. 06
UASHRIMHD R RAUNRBOGHADBY ' XUQ) \WHQCHP RQMYVHIG-G6HBAP BHU \KH&RP SDQ KDG\E R P DNRUPXWRP HY\KDATFFRXQMG
IRU DB UAGHAWHD R RURBOCHADBY 7KH&RP SOQ KOGRMHP DMUYHIRUMDAFFRQMSIR) R \RECSXUAKDHY GAUQ
WHQHP RQMVHIG-G6HWP BHU DX R \RECSXADH/GUQ \WHQGHP ROMVHIG-G6HBAP BHU

* IRW3LRIW

* LIRW SIRIWRUWH QCH P RQKV HIGHG 6HFBWP BHJ LCRHDHG RU P LARQ W P LARQ FRP SDHG \R
P LARQI RAMHVIP HSHIRGIQWHSURA HU

" IMMEXNRQ VI P HIAURW SUR W RUWH QGH P RQMY HOGHG 6HBWP BHU IFUDHS R  PLOR) W P IEORY
FRP SDUG\R P LAIRQ| RUWH\EP HSHIRG LQWH SUR A HU 7 KHLGRBDHLQ' IMMEXINRVHIP HIAJURW SUR IWZ DY GXHWR RUDQE JURZ W
IURP RXUH LMY YHOERUSDUGHIKLSY SOMDID RIVAAR KLIKHJUHD® SD GVARXQIV DG RIHUBHEDMY DG GVFRXQNVR | HIG\R RUPXMEP HY/
D/DSHAHMHR DOWMAGJUIRWEAIQIV

6ROMRQY VHIP HQAJURW SUR I RUWH QCH P RQKY HIGHS 6HBIP BHU (FUDHS R PUAR)W  PLORY
FRPSIBG\R P AR | RUWH \OP H SHIRG LQWH SURU\ HOU 7KLY LGRUDH Z DV GIYHR B\ \KH O RIHP HNRQHG LFUDVH LQ DIWVMG JURW
BAQIVARP SIHG\R\WH\EP HSHIRGIQWHSURU\ HU

SXWRP HUUHEDAK DG GVARXQN | RUWH QGH P RQMY HIGHS 6HBAP BHU ZHH  PLORQFRPSIHGWR P LARQIRUKH
\CP H SHIRG LQ WH SURU\ HIU &X0WRP HJWHEDMY DG GVFRXQN YD EDHG RO WP VR BEDM DG HID SO @VFRXQASIRILP V R HBG \R
FXVIRP HYDQGWP LQI R SD P HOWVXGP DAMD UHFHYHS I URP RXUPXWRP HY

9HIERUUHEDM/ DG GVFRXQN | RUWH QCH P ROV HIGHS 6HBWP BHU ZHH  PUORQFRPSIWG\R P LARQIRIKH
\LP HSHURG LOWH SWRU\ HDU 9 HGRUUHEDMY DUH G-SHIGHARQ SIRIUP VR I HIG B! RAUYHIERLY DO LOVRP HFDHY BIAAQ) AHMEQ YROP H

VIJHVVAAR RXUYHIERY RUP HAMY) AHMEIQ HD® SO P HQASUIRIUP VR IHBMG B RAUYHIERY 7KH&RP SO P RAWRLY YHIERUWHEDM GYHY
FRP SHMYHSUAQ) DQGJURWSIR WP DULQVFIUH XD

6HIQY * HH.DCDQGS GP LQMADAYH( [ SHOWY

6% $ H SHOHVIRMWHQHP ROMVHIGHG6HWP EHU IFUDHE RU  PLORQ W P IIRQFRP SIUGR
P LARQIRAHMVP HSHIFGIQWHSURA HOU6*  $ HSHOFVZHH R DOWWANG JURWELQQIV I RAWHQGH P RQMY HIGHS 6HBWWP EHJ
FRPSOUG\WR | RUKHVEP HSHIRGLOWHSUR HU

,FOGGIQ6* $ H SHOHGUQ WHQQHP RQNVHG-G6HBM BHU Z D/MRAN FRP SHODMRQH SHOHUFRIQ] HGR
P LARQUHDI) \R\KHRGH P HWRAN JUDOAR \KDJW/R [P P HADMD YHIAG&RP P RQB\VBFNWR RXUSKLH ([ HRAYH2 11 LFH) 7 KLY JUDQW
ZDVP DH 1Q BFRIQWR) R SURJSHIRWP DFH DOG DY AKOQHY W KLY FRP SHODIRQ DUDIHP HONURP KLY SDMASDINRQ LQ WH &RP S0
( [ HRALYH6 HYH.DGFH DG & KD HLQ & RQNROB BQOIGWHWMP LQDIROR KIVH MY HP SE P HOADIUH-P HOW

7KHUP DQQ) LRBDHIQ6*  $ H SHIHY/Z HIHSUP DD GHWR LGRUDHE \DIUHY FRP P MIRQ DQG SHYRIHOFRIVLO \KSSR YR
RXU FRQIMGHS LOYHIR HQALQ RXULQ UIDKWKFMUH R GUIYH I XM JURZ W LFOGQ) Q7 SHIRQQHD HP SR HHWIQQ) DQG GHYHBSP HQV7KH
&RPSI) H SHAMKDAMWE*  $ H SHOH D/DSHAHQIHR DAMVAGJIUIRWELAIQIV PD YO G-SHIEQ) RQFKDQIHVIQ\DBY YROP H DVZ HD
D/WHOYHY R FRMXAQ) LOYHAR HIW\R GUYH [ XUMUHIURZ \W ,QDEAMRY 6*  $ ZDVIP SCRMGE LGRUDHS SR HMRIOWHYFH [ H/ DG
RMHUFRAIVWDADLH QRO UHRXULIY

" FSUHADARQ DQG$ P RUA DARD( [ SHOH

" HBUHFLDINRQ 05 [P RMY DIRQ H SHOH | RUWH QCH P ROMY HIGHG 6-BP BHU (CFBDHG R PLEORD R
PIGRQFRP SIMG\R P LARQ! RAKH\IP HSHIRGLQWHSUR A HIU SUP DUO GHWR\RHIX@ HU
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P R DIRQLQWKH PXUHY HIUR LQUBRILEB DAV CFTXLUHG LQWKH6 S GINDUDFTXMMRQ FRP SOUHG\R D GWHUSHIRG LQWHFRP SDIEGISURJ
\ HOUSHURG D/AKRHCFTXAMMRQFBRHG RS XIXWV

$ FIXIMWRQ5 HDMG & RW

$ FDAVMNRQUHIAG FRAVI RAKHQGHP ROKVHIGHG6HBMP BHJ ZHH PILORQFRPSIVG\WR P LARQIRMH\IPH
SHIRGLQWHSURU\ HDU 7 KRHH SHOAYI RAKHQGHP ROKMVHIGHG6HBWP BHU Z HHIGPUMGLOFRMQRIRQZ W \WHOFTXMWROR
" DF6ROMRY/AVPAHGEHBZ  Z KIBIWHHH SHOHVIOWH\LP HSHIRGIQWHSUR HOUWHDAG\R WHIFTXMWROR 6SIQINU
,CFRP H7O W/
) RUWH QCH P RQKV HIGHG 6HBWP BHU oG WH&RP SO0 UHFRGHE D SIRVIMRQ | RULGFRP HW H/R P IIRQ QG
P IEIRQ UASHALYHD 7 KHHIHAYHE UDAMIRAWHQCHP RQNVHIGHG6HBAP BHJ DG ZD/ DG UAS-RLVHD
7 KHFKDQHIQWHH | HAYH\E] WD I RAKHQGHP ROMVHIG-G6HBWP BHU FRP SOUHG\R WH\DP HSHIRGLQWHSUR HOULYDUAXOR

P MINRQY RQ\WH GHEAMEMN R FHYBIQH HRXWWYH FRP SHODIRQ P RXQN GAUQY \WH PXUHABHIRG DvZ HIDV\WH &RP SOQ W H I HAYH\S]
UDMI RUERI SHIRGYZ HMLP SCRMGE! P MIMRQ/ROWHGHSAMEMY R FHBIOQ! CFOBAYHIFTXMWRQUHDAMG FRAV
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$ FIXMMROR ' DIB6ROMRY

2Q2 AREHJ &P E* GEDOSROMRY/+ REBQIVS . / PG 2964 H)  DSUYDMQP WMGFRP SI) XQ@GHUWH@OZ VR ( QOIG
DJG: DBVOQGDZ KRD RZ GG\KEMADY R WHERP SIQ HOMMGLQR DEKDH3XUAKDHS JUHP HOWR DQGLP RY 0 LFKCHX f+ OD ) WAV
2%+ O 5FEHWWO FRRAD ' DAG. FDIY $@O6P\\W OGN’ DAY D/VHIBLY FRIARMHD 26HBLY 964 HUDGWHERP S D/
JXDIQRU \WH?63%”

SXUXOQNR\WH63$  RQ2 AREHU 934 HJ 0P RQY RMHWLQIV SXUFKDVHG WH HQMH\KDUH FDSIMIOR * DIB6ROMRQY+ RTAQIV

/ IP\MG D SUYDM QP WG FRP SO XQGHJWH@Z VR |, UHDGG |URP 6HMBLY | RUDQ IJBIDM SXROHSUFHR ¥ PLARY HIXYDBQR

PIIRQS86'  \XEMPAR FHIBIQ Z RINGQ) FCSMIDDQG RMHU DOWAF HOV SOV D SRMMNOSRFRIQ) HIDRAW7 KH &RP ST KD/
JXDUIQAMGFHIBQREQI DIR/R \WHI6A HUXQEHMWHE3$  LFOGQ) WHSRMMDOSRIMFRIQ) HILD RAW

7KH63$ FRQEQ/PXNRP O, UMK Z DUDQIAY DQG FRYHDQV DJG PARP DY LQG-P QU LFDIRQREQIDIRY/R 6HIBLY \KEVAANR FHMEQ
P MUNRQY DG LQKUDGFHFDSV

| ITXLGW DQG & DSIMICE HRXUAHY

2 XUFDK DQG FDK HIXYDBQN DVR 6HBMP BHU IGFUDHS RJ P LR R P LCIRQ FRP SDHG \R
PICRQDVR ' HHPEHU

1 HAFDK DG FDK HIXYDBON SIRIGHS B\ RSHDM CRAYMY | RUWH QQH P ROKY HIGHS 6HBAP BHU 4oV, PLARY
FRP SUMHG SUP DU R FKDQIHY LQ RSHDMY DWHIV DG CCELOMY R P LAIRY D5 GHALGRRP H DOWMAMG | RUGRQFDK WPV R
P LEORY

1 HAFDK DG FDK HDAYDBON XVHG 1Q LOMIY CRAYMIY GAUQ) \WH QCH P RQMY HIGHS 6HBWP BHU FROIMAG R
P LAIRQSXUKDH/R! [1] HSDAHMXSSRMY RURYIRQ ( 53 SIRMAW

1 HAFDK DQG FDK HIXLYDBOW XVHG 1O | LCDGRLQ) CRVMEY GAUQ) \WH QCH P ROKY HIGG 6HBAP BHU ZD/  PLARY
FRP SUMAG R GYIGHIG SD P HQV RQ RXU&RP PRQ 6V R PIARY SXUKDH/ R WDXY WEEN R PIARY WSD PHIV R

ERIRZ IQVXQHIMP GIQR P LARQDIGSD PHOVR GHHUGILIGAQ) FRWR P LARQ

2Q0D WH&RP SDQ HOMMGLQR DUYRLQ) FUHEVIUHP HWKHS & UHAVS JUHP HQV Z 1\K-30 RUDQ&KDHYON
1$ 3-30° SRIAQ IRDUHRIGQ FUEWIHONVR XS\R P LORQ LFOAQ) \WHIMKOFHR GIWYR FUHEWIE\Z LQIHEDR/
QRWRHFHG  PIORQDG P LARY UASHAYHD DAY WP HRAMBAQ) , QDBAWRY \KEMAMR FHIBQFRQEWRQ/H®P HDMGLQWH
SUHAVE JUHP HOMKHERP SO0 KDVWH U KYWR LGRUDHWHUAYROLQ) FMEWCAMIV B DVRICEP RQNRARH FHHG P LR 7KH
SURFHB/R \WHUYROLQ GOQV GWHYR FUHAWIE\Z LQIICH GOV XEEHMHE BHEYS JUHP HOWP D EHXVHGIRUZ RINGI FCSMIDGHHBY
JHHICFRSRIDMSXSRAY DG RUDFDAMRY/SHP WKGE \WHWAP VR WHSUHAVS JUHP HOAS @RAMBIEQ) G0/ IWKHE SXOXOQAR \WH

&UHAVE JUHHP HQAEHRP HGHDQGSD CEG RQO D 7KHHZ HHCR P RQVRAMERAQ) XQEHMHE UHAVE JUHP HADVR
6HOWP BHJ
2Q$Uo \KH&RP Q. HQMBG IQR D WP GOQ WH37HP / RDJ  ZLW) LS P HIFDQ &RP P HADDVORS G

3) WP P HIFDG  SXWXOQAR DO DM/ ROQ DG 6HRXUMY S JUH-P HQW7 KHSURFHHBY I URP WH7HIP / RO Z L@EHXVHG\R I XQG FHMIQ FCBAID
H SHIEVUY 7KH ERURZ Q) XQEHUWH7HIP / RDQ BHDWY LOMBMADAD UDMR SHUDQP DOGLVEHQ) WEOG RYHJIRW HIKAP RQNO
LOKBE HQV R SUGH.SDODGG LOMBKKURKIK $ SUO $VR 6HBWP B WHERPSIQ KOG P LR RAMBAQ) XQE-UWH
7HP / R

: HOQIASDMWDARXUZ RING) FEBABDQHHBY Z L@IGRIDHDYZ HIQHMNQWHIURZ W R RUBMQHN © HEHIHYHWDAKH | XQB/KHE
LQFDK DQG FDK HIXLYDBRN DQG RAUXQAMHS ERIRZ L QI XQBHURXUEUHAVS JUHHP HAZ LODEH VX | LFLHAR | XQG RXUZ RINGQJ) FESMIODQE FDK
UIIXUWHP HOVIRMHGH W P RQMY

) RHIQ( [ KDQIH
7KH&RP SDQ V| RIHIQ \KEMGDUHY DUH VKEMANR FKOQIHY 1O GHP DG RUSUFLQ) WAXAMY |URP | ORWDIRYY LQ XA H AOQIH
UDAVRURKHUICRRLY : HIOUHVEMPAR | OCFXDIRQYSUP DU LOWH&DDEDD' RIMU ( XUIR' RIDUDQGYAMIK 3RXQGVR 8 6 * RIUH AKOQIH
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$VR 6-BAP BHJ ZHAGQRAKDHDQ RI EDDFH\KHNUDQIHP HWV DVGHIGGIQ\WP D IL R 5 HIXOMRO6 .
SURP XQDAGXQEHKHE HRXUMEYS PR D/IP HIGG

WP 4 XDOMBWHDQG 4 XDDMAYH' LWRBRKUA/DERVD DINHNG WN
6P DEBUU-SRINY) FRP SOQHVDUHCRABITLUHGAR SURYLGH\WHIQ RUP DIRQUATXLIGE. WIVIWAP
WP & RQARYDQG3URFHEXUHY

( YOODIRQR ' WFRRKUH&RQURY DQG3 URFHBUAY : HP DQEIQ? QVFRRAKUHFRQMRY DG SRRHOAUY  DVGHIQGIQSXBY D H
DG G H XQ@HMH( [ FKDQIHS PAMKDADHGALI GHG\R HXUH\WKDAP DMIDOLQ RIP DIRQUHDIY \R XVLYP DCHNGRZ QWR WHR | LFHYZ KR
FHWW DV RXUI LQDGALCOWSRW QG R RMHUP HP EHY R VHQRUP DI HP HOADQG WHORDG R ' LWHARLY 7 KHH GVFBRAUH FRORY DG
SURFHGXUAY DUH GHVLI GHE VR HOKUH WD) RUP DIRQ UHTXLHG R EH AVFBRVHG LQ RXUUHERWAKDATLA | LBG RUVKEP LWHG XQGHWH( [ FKOQIHS FW
DHUFRGS SURFHWHS \KP P DU H5 DG USRS Z WO WWH WP HSHIRG/\GHRLLHG LOWWH 6 HRXUMIY DQG [ FKDQIH&RP P MWIRQV XV DG
IRPV

SVUITXUGE 5XB D E XQGUWH( [ FKOQHS PARXUP DEDIHP HOWFDUIHG RAADQ HYDODMRQR WHH I HRWYHIHWVR \WHGHIQ
DG RSHDIRQR WH&RP SDQ 1 GVFERKUH FRQARY DQG SURFHEUA/DVR \WHHIG R \WH SHIRG FRYHIG B, MY BERW 7 KLY HYDODMRQ Z D/
FOUHG RXAXQEHU WH \KSHYIMRQ DG Z W WH SOMASDIR) R YOURXY P HP EHY R RXU P DEJHP HQVIGFOIGQ) RXU &RP S TV &KIH
([ HRAYH2 11 LFHJ SUKFLSDOH HAXAWHRILIFHU - 9 LEH3UAMGHONDQG&KIH ) LQDGADR 1LIFHJ SUGRSDO LGDCADOR | LFHU DQG9 LFH3WAMGHONIGG
&KIH $ FFRXQIY 2 11LFHJ SUCASOOCAFRXQIY R LFHJ. 9DWHG XSROWDMYDODIRY WHERP SIQ V&K ([ HRAWH2 11LIFHJ &KLH ) LDQRDD
2 [1IIFHUDQG &KIH $ FFRXQIY) 2 1 LFHJFRGFOIGHE WDAKH & RP SDQ v GVFERKUH FRQNRY DQG SURFHEUAY Z HHHIHAYH D/R WHHIGR \KH
SHIRGFRYHIGE \MLY U-ERYMR HOXUH\WDAQ RIP DNRQ UHTXLMG \R EH AVFERHGEL \WH&RP SDQ LQWWH USRI WL RUVKEP LW XQG-UWH
([ FKDQIH $ PVLY BFREG SURFHMG KPP DU HG QG WERWMG Z WKL WH WP H SHIRGY \GHAILHG 1O \WWH 6HRXUMAY DG ( [ FKOQH
&RP P IMWRQV UGV O35 |RPV O LV CFRXP XOMS DG FRP P XQFDMS R \WH &RP SO IV P DIJHP HOWIGFOXAQ) WH &RP SDQ IV &KIH
([ HPARYH 2 [1LFHU &KIH ) IQDADD2 11LIFHU OQG &KIH $ FARXQIY) 2 11LFHU DY CBSURSUDM W OIBZ. WP HD GHAMRYY BIDEQ) UIXUG
AVFRKH

&KDQIHV1Q , QMODO&RUROR YHU) LGDQAD05 HSRUMY 7 KHIH KDV EHHQ QR FKDQIH LQ RAULQMIDOFRQARORYHUI LCDGRDOUER W)
I GQVHGIQFRIGHAIROZ W WHHDODMQUATXBGE, 5XB1 D G XQGHMH( [ FKOHS PMADNRFFXUHG GAUQ) WHWUHHP ROMVHIGS
6HBAP BHU \WDDYP DMIDED O HAMG RULYVUHDREED QNHD VR P DMIDD O HAWRXULQMQDCFROURCRYHU LCDGRDOUH SR MY
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) RUWH DXOMMUIHIGG 6HBWP BHU ZHAG RAEXADOH D) \KIVR RXUSRP P RQ 6VRAN XQGHURXUMKDUH WHEXUAKDH SO/
HHBGWRIQIRRRM  EHRZ

2Q' HAPEU WHYRDGR ' LWHARYR \WHERP SDQ DSSUIRYHG DLGRUDHR \KOW/R &RP P ROB\RAN \R \WH QP BHJ
R \KOWR &RP P RQ 6\RAN DYLUDE®G! | RUBEXUADH XQE-ULW USXUKDH SOV 2 Q) HELTW WHYRIGR ' IWWARYR \WH
&RP S DESURYHG DQLGRUDHR \KIWW/R &RP P ROB\BRN\RWHQ® BHUR \KDW/R &RP P RQ6\RAN DYLLOEG! | RUWBXUKDH
XQEHUIW WHBXUKDH SOV 7KH&RP ST H SHAVVR SXUKDHWKDBVR IWERP P RQG\RAN | URP \IP HVR WP HIQWHP DINANRURKHZ M
\KEMPAR P DOHAFRQAWRYY 7KHWP LQ) QX BHUDQG YODH R KD R &RP P RQ 6\RAN WHEXUADHS DUH \KEMPAR \WH &RP S0 vV
AVFHIRY 7KH&RP P ROB\RAN WHBXUKDHSIRIUP GRA/QRAMDYHDQH SILDMRQCEDM
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SHWIFDNROSXIMXOQMREX®! D D RBEXBI G D R WHEHXUMAH/( [ FKDQIHS AR R ' OBi) RAMJ WH&KIH
([ HRAWH2 [ IFH) SUCHSOCH HRXMYHRITFH) R WHERP S0 LGGKHBY WL

HWIFDNROSXWXDOMRES XM D D RBEXH G D R \WWHEHXUMAV( [ FKDQIHS PR R $ QB &@N \KH9 LFH
M@&KLH ) LCDCADR 11IFH) SUWCHSDOICHCADCRINIFH) R WHE&RP S0 | LBGKHBY W

SHWIFDNROSXWXDOMRS XM D D REXH G D R WHEHXUMAY( [ FKDQIHS PR R 0 DM 6 XY WHO LFH
SUMANOG&KIH $ FFRXQIY) 2 111FH) SUICH SDOTHRXQIY) RIFH) R WHERP SO LBGKHBY WL

SHWIFDNROSXYXQMR 8 6 & GHANRD DV/DEROWGSXWXDOMRGHANRD R \WH6DHXHV2 [ B $ AR R' OM
) RUMJ\WH&KIH ([ HHMWYH2 [1LIFH) SUCHSDOH HOXMYHRIIFH) R WH&RP SO [ LBGKHBY W

SHWIFDNROSXYXOQMR 8 6 & G6HRANRD D/DEROWESXWXDOMRGHANRD R \WH6DHXHV2 [ B $ PR _R$Q@hr
&N WHI LFH3UMG-ONIG&KIH ) LCPCAD 11IFH) SWCHSDOLQDCADOR I IFH) R WHERP S _[LBGKHBY W

SHWIFDNIROSXWXOQWR 8 6 & 6HANRD DVOGOWGSXWKOOMRE6HANRD R WHEDHIH/2 [ Bl $ PR R
0 DY 6X \KHO LFH3 &KIH $ FRX 2 111FH)J SUCHSDOFRXQNY RIFH) R WHERP SO | LBGKHBY W

7KHIRTRZ 1Q [ LQOCADOQ RIP DRI URP &P E* GEDDSROMRYY , F V4 X0 5 HERVWRQ) RP - 4 IRAKHTXOWUHIGG

6HBP BHU IBGZ W WHE( & RQ1 RYHP BHU IRUP DIWGLO, QIXH; %6/ ([ \MMEBIOOMGHNS HERMY

/ DPXOH FOGY  &RG-DHEERQRIDAMGYODIHEKHN  &RIGHHG&RQRIDAGE\IM HWR |, FRP H
&RIGHEERIRIDAGEVIM HIWR 6WANRTHMI( TXAW  &RGHEERORIEM6\IAP HOVR &RP SUHKHLYH

(FRPH  &RGDHEERORIDME\BAP HOVR &DK) BZV DG WH1 RMARWHS (DXQWEE&RIG-RHE&RORIEDM

) LDCADOE\BAP HOV

&RYHUBDIH, QMIRMYH' DB LBt 7 KHFRYHUSD HLQMIFYH D! LBIGR/QRATSSHIULQWH, QMIRNH' DY) LBIEHFDAHIW
© U6/ \EIVOHHP BHEGHGZ LMQWH, QIXH; %6/ GRP® HW

,FRERDME BHHFHWR( [ KEW  \RWHERP SIQ 15 HIMADIRQB\BM HVWRQ) RP 6 RUCP HIEP HOMKHMR ) LG11 R

IBGRQO D X0 OG- X0

,GREADME HHHFHWR( [KEW  \RWH&RP SDQ VEXUWHYS HERWRQ) RP . 1LOGRQ2 AREH)
,GRERDME HHHFHW( [KEW  \RWH&RP SDQ VEXUHYS HERWRQ) RP . 1IGGRQ2 AREHU
,README HHHFHW( [KEW  \RWH&RP SDQ VEXUHYS HERWRQ) RP . 1IGGRQ2 AREHU
&HWBQ\FKHEBV\R\MY DI UHP HUKDHEHQRP WWGSXUWXOQMR, WP D R SHIXOWRQ6 . 7KH&RP SIQ DIWHARIXQAK D

FRS. R DURP WHG\AKHOVRWHE( & XSROIWUHNXHMBRIRD/R WVH KIEVWKDHEHQRP WWGSOMIOME, WP E LR
5HIXDMRD6 . 7KH&RP SDQ DIBHARI XU XSSP HIUD COXQUHIPMGARS. R \WH( [ KIEWVRWHG( & XSRQLWUHTXHW
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YDHGROP\ NRZ BGIH MY UHERWERYQRVRQEIQD XQUKHWEM HOAR DP DAMIDO CFARURP VR EMD P DMUIDO CRACHAHADY
VR P DNHWHMBAP HOVP DEH LQ@IKWRL WHFLLRXP \WIFHY XQE-UIZ KLEK \XFK IR HQWZ HIHP DEH QRAP VBOGQ) Z WK UASHRAR\KH
SHIRGFRYHIGE WLVHERW

YDHEROP\ NQRZ BGIH \WHI LQDGACOWIAP HOV DOGRKHUI LDGADOQ RIP DARQLGFOGHGLOWLY USRI DL SUAHIAQDEP DMICD
UASHAWWHI LODGRLDOFRQAMRD UAKOVR RSHIDARQ/DOGFDK | GZ VR \KHUIIMADQD/R  DOG | RU WHSHIRGY SUAHIMGLOWLY UHSRW

7 KHUS MABQAVRM-UFHWA 1Q) RILFHUV D5, DUHUASRQUE® RUBMEEDKLQ) DOGP DQEQQ) GVRRKUHFRQMRY DG SURAHGUN D/
GHIQGIQ([FOYHSAVBXBY D HDB G H DG LQMODOFROMRCRYHUILQDGADOWERWY  D/GHIGHELQ( [ FKOQIHS FW
5XBV D I OG G | |IRAMWHUDMDQAIGKDH

D HLIGHE\KFK QVFBRKUHFRQURY DG SURFHEAU RUFDAVHG\KFK QVFEBKUHFRQURY DG SURFHOUAAR EHGMI GG XQE-URXU
\KSHYIMRD \R HOXUHWDAP DMIDOQ RIP DERQUHICY \R\KHUH MBOMFOAQ) IWFRORIEDAG\XEMGDUH VP DHNRZ QR XVE
RNHYZ LMOWRHHIMEY SOMEXOLD GAUKQ) WHSHIRGLQZ KIFK WY UHSRWWYEHQ) SUHSIUHG

E ' HUIGHS \KFK LOMCDOFRQURCRYHUI LQOCADOBERWY  RUFDAHE\XAK LQMCDOFRQURCRYHU LDCADOS SR WD) R EHGMIQHGXQEU
RANKSHYIMRQ \R SURYLGHU-DRIEGI DAXUIFHUH DEQ) WHUHITEON R 1 LOGADOMERIY DJG\WHSUHSOUDNROR! | LDGROOABAP HOW
| RUH WLCDOBXSRAYLQCAFREDFHZ W JHH.IDD CAR-BMG CAFRXQIG) SUCASBY

F ( YDODMGWHH | HRA/HIAWR WH U LABQAY GMVFERKUH FRQIRY DG SURFHEXUAY DG SUHIMG QWY UHSRIWRXUFR FOMRQY CERAVWKH
HIHAHZHWR \WHAVRBRXUHFROURY DG SURFHSUY DVR \WHHIGR WHSHIRGFRYHIGE: WV HBSRWEDHE XSRQVKAK HYDDDIRY DOG

G ' MFRHLOWYBERWE FKDQIHIQWH U MMV LM DCFRURCRYHUI QDGR DO BRUM) \WDNRFPXUHG GAUQY WHUHILREQAVP R
UHFHQNVLVADOTXCWAL) WH UHI RBQAV | RXWH | MFDODXOMLOWHFDHR DQDOQXCCUHSRWWKDAKDYP DMUDD O HRAG RULYUHDRIED QNHD
VRP DMIDD O HAAKH U REQAV LOMCDCFRQURCRYHU LQDADOUERWY) OO

7 KH U ADQAVRKM-UPHW LQ) RILFHUV DO, KDHAWRRHE EDHERQRXUP RIGHFHOMYDODIROR! LQMDOAROMRCRYHUILCDGADD
UHBRMY VR \RH U DOV DXQVRLY DG \WHDXAWARP P IWKHR UIMEQAVERDGR QUHARLY RUSHIRQYSHIRP 1Q) \WHHDALYDBOWV
IXQRNRY/

D $@UIQILFNEH IAHAR/DYGP DAY HINHMH/IQWHGMI QRURSHIDNRQR  LQM(BOFRQNRCRYHUI LCDGADOWERWY) Z KIFK DUH
UDRIED CNHY W DGYHYHD O HAVAKH U WADQAV CHOW VR UHFRG SURAHW \XP P DU} HDQG WHBRWI(DUADAQ RP DIRQ DG

E $Q IUXG Z KHAHRUGRAP DAIDO\WDAQYRYH/P DRI HP HONRURKHUHP SBR HHYZ KR KDYHDMLI QU LFDQAIRBILQ\KHUH REORY
L QMIDCFRQMRCRYHU! LQDGALOOW-SRGY)
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YDHGROP\ NRZ BGIH MY UHERWERYQRVRQEIQD XQUKHWEM HOAR DP DAMIDO CFARURP VR EMD P DMUIDO CRACHAHADY
VR P DNHWHMBAP HOVP DEH LQ@IKWRL WHFLLRXP \WIFHY XQE-UIZ KLEK \XFK IR HQWZ HIHP DEH QRAP VBOGQ) Z WK UASHRAR\KH
SHIRGFRYHIGE WLVHERW

YDHEROP\ NQRZ BGIH \WHI LQDGACOWIAP HOV DOGRKHUI LDGADOQ RIP DARQLGFOGHGLOWLY USRI DL SUAHIAQDEP DMICD
UASHAWWHI LODGRLDOFRQAMRD UAKOVR RSHIDARQ/DOGFDK | GZ VR \KHUIIMADQD/R  DOG | RU WHSHIRGY SUAHIMGLOWLY UHSRW

7 KHUS MABQAVRM-UFHWA 1Q) RILFHUV D5, DUHUASRQUE® RUBMEEDKLQ) DOGP DQEQQ) GVRRKUHFRQMRY DG SURAHGUN D/
GHIQGIQ([FOYHSAVBXBY D HDB G H DG LQMODOFROMRCRYHUILQDGADOWERWY  D/GHIGHELQ( [ FKOQIHS FW
5XBV D I OG G | |IRAMWHUDMDQAIGKDH

D HLIGHE\KFK QVFBRKUHFRQURY DG SURFHEAU RUFDAVHG\KFK QVFEBKUHFRQURY DG SURFHOUAAR EHGMI GG XQE-URXU
\KSHYIMRD \R HOXUHWDAP DMIDOQ RIP DERQUHICY \R\KHUH MBOMFOAQ) IWFRORIEDAG\XEMGDUH VP DHNRZ QR XVE
RNHYZ LMOWRHHIMEY SOMEXOLD GAUKQ) WHSHIRGLQZ KIFK WY UHSRWWYEHQ) SUHSIUHG

E ' HLIGHE WK LOMIDOFRQURCRYHUI LQDGADOUERWY  RUFDAHE\XAK LOMCDOFRQURCRYHU LDCADOS SR R EHGMIQHGXQEU
RANKSHYIMRQ \R SRYLGHU-DRIEGI DAXUIDFHUH DEQ) WHUHITEON R 1LOGADOMERIY DJG\WHSUHSOUDNROR! | LDGROOABAP HOW
| RUH WLCDOBXSRAYLQCAFREDFHZ W JHH.IDD CAR-BMG CAFRXQIG) SUCASBY

F ( YDODMGWHH | HRA/HIAWR WH U LABQAY GMVFERKUH FRQIRY DG SURFHEXUAY DG SUHIMG QWY UHSRIWRXUFR FOMRQY CERAVWKH
HIHAHZHWR \WHAVRBRXUHFROURY DG SURFHSUY DVR \WHHIGR WHSHIRGFRYHIGE: WV HBSRWEDHE XSRQVKAK HYDDDIRY DOG

G ' MFRHLOWYBERWE FKDQIHIQWH U MMV LM DCFRURCRYHUI QDGR DO BRUM) \WDNRFPXUHG GAUQY WHUHILREQAVP R
UHFHQNVLVADOTXCWAL) WH UHI RBQAV | RXWH | MFDODXOMLOWHFDHR DQDOQXCCUHSRWWKDAKDYP DMUDD O HRAG RULYUHDRIED QNHD
VRP DMIDD O HAAKH U REQAV LOMCDCFRQURCRYHU LQDADOUERWY) OO

7 KH U ADQAVRKM-UPHW LQ) RILFHUV DO, KDHAWRRHE EDHERQRXUP RIGHFHOMYDODIROR! LQMDOAROMRCRYHUILCDGADD
UHBRMY VR \RH U DOV DXQVRLY DG \WHDXAWARP P IWKHR UIMEQAVERDGR QUHARLY RUSHIRQYSHIRP 1Q) \WHHDALYDBOWV
IXQRNRY/

D $@UIQILFNEH IAHAR/DYGP DAY HINHMH/IQWHGMI QRURSHIDNRQR  LQM(BOFRQNRCRYHUI LCDGADOWERWY) Z KIFK DUH
UDRIED CNHY W DGYHYHD O HAVAKH U WADQAV CHOW VR UHFRG SURAHW \XP P DU} HDQG WHBRWI(DUADAQ RP DIRQ DG

E $Q IUXG Z KHAHRUGRAP DAIDO\WDAQYRYH/P DRI HP HONRURKHUHP SBR HHYZ KR KDYHDMLI QU LFDQAIRBILQ\KHUH REORY
L QMIDCFRQMRCRYHU! LQDGALOOW-SRGY)
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YDHGROP\ NRZ BGIH MY UHERWERYQRVRQEIQD XQUKHWEM HOAR DP DAMIDO CFARURP VR EMD P DMUIDO CRACHAHADY
VR P DNHWHMBAP HOVP DEH LQ@IKWRL WHFLLRXP \WIFHY XQE-UIZ KLEK \XFK IR HQWZ HIHP DEH QRAP VBOGQ) Z WK UASHRAR\KH
SHIRGFRYHIGE WLVHERW

YDHEROP\ NQRZ BGIH \WHI LQDGACOWIAP HOV DOGRKHUI LDGADOQ RIP DARQLGFOGHGLOWLY USRI DL SUAHIAQDEP DMICD
UASHAWWHI LODGRLDOFRQAMRD UAKOVR RSHIDARQ/DOGFDK | GZ VR \KHUIIMADQD/R  DOG | RU WHSHIRGY SUAHIMGLOWLY UHSRW

7 KHUS MABQAVRM-UFHWA 1Q) RILFHUV D5, DUHUASRQUE® RUBMEEDKLQ) DOGP DQEQQ) GVRRKUHFRQMRY DG SURAHGUN D/
GHIQGIQ([FOYHSAVBXBY D HDB G H DG LQMODOFROMRCRYHUILQDGADOWERWY  D/GHIGHELQ( [ FKOQIHS FW
5XBV D I OG G | |IRAMWHUDMDQAIGKDH

D HLIGHE\KFK QVFBRKUHFRQURY DG SURFHEAU RUFDAVHG\KFK QVFEBKUHFRQURY DG SURFHOUAAR EHGMI GG XQE-URXU
\KSHYIMRD \R HOXUHWDAP DMIDOQ RIP DERQUHICY \R\KHUH MBOMFOAQ) IWFRORIEDAG\XEMGDUH VP DHNRZ QR XVE
RNHYZ LMOWRHHIMEY SOMEXOLD GAUKQ) WHSHIRGLQZ KIFK WY UHSRWWYEHQ) SUHSIUHG

E ' HLIGHE WK LOMIDOFRQURCRYHUI LQDGADOUERWY  RUFDAHE\XAK LOMCDOFRQURCRYHU LDCADOS SR R EHGMIQHGXQEU
RANKSHYIMRQ \R SRYLGHU-DRIEGI DAXUIDFHUH DEQ) WHUHITEON R 1LOGADOMERIY DJG\WHSUHSOUDNROR! | LDGROOABAP HOW
| RUH WLCDOBXSRAYLQCAFREDFHZ W JHH.IDD CAR-BMG CAFRXQIG) SUCASBY

F ( YDODMGWHH | HRA/HIAWR WH U LABQAY GMVFERKUH FRQIRY DG SURFHEXUAY DG SUHIMG QWY UHSRIWRXUFR FOMRQY CERAVWKH
HIHAHZHWR \WHAVRBRXUHFROURY DG SURFHSUY DVR \WHHIGR WHSHIRGFRYHIGE: WV HBSRWEDHE XSRQVKAK HYDDDIRY DOG

G ' MFRHLOWYBERWE FKDQIHIQWH U MMV LM DCFRURCRYHUI QDGR DO BRUM) \WDNRFPXUHG GAUQY WHUHILREQAVP R
UHFHQNVLVADOTXCWAL) WH UHI RBQAV | RXWH | MFDODXOMLOWHFDHR DQDOQXCCUHSRWWKDAKDYP DMUDD O HRAG RULYUHDRIED QNHD
VRP DMIDD O HAAKH U REQAV LOMCDCFRQURCRYHU LQDADOUERWY) OO

7 KH U ADQAVRKM-UPHW LQ) RILFHUV DO, KDHAWRRHE EDHERQRXUP RIGHFHOMYDODIROR! LQMDOAROMRCRYHUILCDGADD
UHBRMY VR \RH U DOV DXQVRLY DG \WHDXAWARP P IWKHR UIMEQAVERDGR QUHARLY RUSHIRQYSHIRP 1Q) \WHHDALYDBOWV
IXQRNRY/

D $@UIQILFNEH IAHAR/DYGP DAY HINHMH/IQWHGMI QRURSHIDNRQR  LQM(BOFRQNRCRYHUI LCDGADOWERWY) Z KIFK DUH
UDRIED CNHY W DGYHYHD O HAVAKH U WADQAV CHOW VR UHFRG SURAHW \XP P DU} HDQG WHBRWI(DUADAQ RP DIRQ DG

E $Q IUXG Z KHAHRUGRAP DAIDO\WDAQYRYH/P DRI HP HONRURKHUHP SBR HHYZ KR KDYHDMLI QU LFDQAIRBILQ\KHUH REORY
L QMIDCFRQMRCRYHU! LQDGALOOW-SRGY)
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